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County Board of Supervisors and Citizens
Cermo Gordo County, lowa

The annual comprehensive financial report (ACFR) for the County of Cerro Gordo, lowa (the "County™) for the
fiscal year ended June 30, 2022, is hereby submitted in accordance with the provisions of Section 331.403 of the
Code of Iowa,

This report consists of management's representations concerning the finances of the County, Consequently,
management assumes full responsibility for the completeness and reliability for all the information presented in
this report. To provide a reasonable basis for making these representations, management of the County has
established a comprehensive internal control framework that is designed both to protect the government’s assels
from loss, theft, or misuse and to compile sufficient reliable information for the preparation of the County's
financial statements in conformity with generally accepled accounting principles (GAAF). Because the cost of
internal controls should not outweigh their benefits, the County’s comprehensive framework of internal controls
has been designed to provide reasonable rather than absolute assurance that the financial statements will be free
from material misstatement. As management, we assert that, to the best of our knowledge and belief, this financial
report is complete and reliable in all material respects.

The County’s financial statements have been audited by Gardiner + Company, a firm of licensed certified public
accountants. The goal of the independent audit was to provide reasonable assurance that the financial statements
of the County for the fiscal vear ended June 30, 2022 are free of material misstatement. The independent audit
involved examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements;
assessing the accounting principles used and significant estimates made by management; and evalueating the
overall financial statement presentation. The independent auditor issued an unmodified (“clean™) opinion on the
Counfy's financial statements for the fiscal vear ended June 30, 2022, indicating that they are fairly presented in
conformity with GAAP, The independent awditor's report is presented as the first component of the financial
section of this report.

The independent audit of the financial statements of the County was part of a broader, federally mandated “Single
Audit” designed 10 mest the special needs of federal grantor agencies. The standards governing Single Auwdit
engagements require the independent awditor to report not only on the fair presentation of the financial statements,
but also on the audited govemment's internal controls and compliance with legal requirements, with special
emphasis on internal controls and legal requirements involving the administration of federal awards. These reports
are available in the County’s separately issued Single Audit Report.

Management's discussion and analysis (MD&A ) immediately follows the independent auditor”s report and
provides a narrative introduction, overview, and analysis of the basic financial statements, This letter of
transmittal is designed o complement MD&A and should be read in conjunction with it.



Profile of Cerro Gordo County

Orpanized in 1855, Cerro Gordo County is governed by a three-member board, eéach board member elected by
citizens in one of the three districts. Board members serve overlapping four-year terms, with elections held every
two years. The Board is the legislative body of the County, which annually adopts a budget and establishes tax
rates (o support County programs. Other elected officials (Attorney, Auditor, Recorder, Sheriff, and Treasurer)
and appointed department heads have the responsibility of administering these programs in accordance with the
policies and the annual budget adopted by the Board of Supervisors.

The County provides a full range of services io its citizens, These services include public safety, parks, planning
and zoning, service (o people with mental dizabilities, construction and maintenance of secondary roads, physical
health and social services, property assessment, taxation, and general administrative services, The County also
provides an informetion technology department utilized by other governmental entities,

The Board of Supervisors is required to adopt a final budget by no later than March 31" for the fiscal vear
beginning the following July 1¥, This annual budget serves as the foundation for the County’s financial planning
and control. The State of lowa requires the adoption of an annual budget with total County operating expenditures
listed by function aren. Activities of the general fund, special revenue funds, capital projects funds, and the debt
service fund are included in the annual appropriated budget. The level of budgetary control (that is, the level at
which expenditures cannot legally exceed the appropriated amount) is at the total function area.

Local Economy

Cerro Gordo County, with the Cities of Mason City, Clear Lake, and eight smaller cifies, has the fourteenth
largest population of ninety-nine counties in the state, and serves as a regional center for north central lowa in the
areas of commerce, industry, retail shopping, higher education, and health care services, The surrounding area has
an economic base that is historically agricultural in nature, bat Cerro Gordo County also has several strong
indusiries and commercial enterprises. With a usually low rate of unemployment and the lack of a single,
dominant emplover, the economy of the area is generally dynamic, robust, and broad-based. The City of Mason
City is the largest city in Cerro Gordo County, with about two-thirds of the Couniy’s 43,000-plus population.
Tourism is an impodant industry in Cemro Goerdo County, largely due to Clear Lake, which, at 3,865 acres, is the
third largest natural lake in Towa, and is the namesake of the sumounding city.

Although educational systems in the entire north central lowa area ane well known for their quality of education,
Cerro Gordo County has become a regional center for higher leaming, Located in Cerro Gordo County, North
lowa Area Community College (NIACC) has articulation agreements with Bucna Vista University, Towa State
University, The University of lowa, University of Northern lowa, and Upper lowa University. These articulation
agreements allow for courses to articulate to the institution completely without concern for the AA, AS, and AAS.
NIACC also has a joint admissions agrecment with Waldorf University. This adds 1o the wide range of
baccalaureate programs offered at NIACC by Buena Vista University of Storm Lake,

Cerro Gordo County serves as a regional hub for transponiation with an airport, three railroad branch lines,
Intersiate 35, which runs north-zouth the length of the County, and the “Avenue of the Saints®, the link between
Intersiates 35 and 80, The County is also a regional center for health care services, with the second highest
number of primary care physicians per capila in the State, trailing only to Johnson County. MercyOne North Iowa
Medical Center iz a 342 bed regional referral teaching hospital with a service area that spans 15 counties across
nogthern lowa and southem Minnesota, serving a population over 260,000 people.

In general economic news for the fiscal year, the number of persons employed in the county went from 21,530 to
22,050, an increase of 2.4% from June 2021 1o June 2022, according to figures from Towa Workforce
Development. With high land prices the agricultural economy of the area has been strong and stable, The City of
Mason City"s cost of living for 2022 was 88.5% of the national average, according to the cost-ol-living index,
ranking it the second lowest cost of living for all Towa communities that participate in the index.



Major Initiatives

Cerro Gordo County has been allocated approximately $8,25 million through the American Rescus Plan Act of
2021 to aid in COVID-192 recovery. Funds will be allocated to various agencies and also used to implement

several county projects, such as secondary road maintenance sheds and the Destination lowa grant project in
collaboration with the City of Mason City,

The Prairie Land Trail is a 21-mile rails-to-trails project in Cerro Gordo County. The trail begins at 240% Street,
the southwest edge of Mason City, to 100® Street, the southwest edge of Meservey, lowa. The condition of the
trail when received by Cerro Gordo County was the old railroad bed with the rails and ties removed. To date,
Cerro Gordo County has converted 14 miles of the railroad bed to a crushed limestone biking and hiking trail at a
cost of $1,513,774. Funding for the construction costs 1o convert the railbed and bridges have come from several
sources: Transponation Allematives Program grants, Wellmark Foundation grants, Cerro Gordo County
Department of Public Health, Cerro Gordo County Conservation, and Resource Enhancement and Protection
(REAFP). Phase 5 & 6 of the trail, a three=mile section connecting 1o Phase 4 was completed during the end of
FY22 and the beginning of FY23. The remaining miles of the trail will be developed as additional funding sources
become available.

The County had two land acquisitions during the year. The Kingfisher Hollow Wildlife area added 114 acres of
land, This property straddles the Winnebago River and contains a fen that is home to several endangered or
threatened plants and animals. The area will primarily be a public hunting and fishing area. At a cost of $276,000,
the purchase was financed with funds from the REAP grant, North American Wetlands Conservation Acl grant,
Pheasants Forever and Kinney-Lindstrom Foundation. Dave and Patty Hansen donated 198 acres of land for the
Hansen Wildlife Area. The majority of the property is enrolled in the Wetland Reserve Program consisting of
upland native grasslands and several wetland basins, 13 acres are enrolled in the Conservation Reserve Program
and 10 acres are currently in agriculiural production,

The Cerro Gordo County Department of Public Health (OG Public Health) continued response effors for the
COVID 19 global pandemic during FY 22, The challenges faced this year again have been unprecedented;
however, within those challenges have been sparks for growth, The continued major lifi of the pandemic response
shines a spotlight on the long-lerm problem of asking local public health departments to do more with less. It also
demonstrates the necessity for a strong, mature kocal public health system for all. CG Public Health provided
many COVID-specific services including planning for surge capacity for hospitals & dealing with healthcare
provider shortages, vetting and distributing guidance for multiple entities including schools, daycares, long-term
care facilities and businesses, and maintaining a community-wide mental well-being coordination message for the
public, healthcare workers and businesses. CG Public Health also distributed vaccines and educated and
encouraged other appropriate facilities (c.g., medical clinics, pharmacies. etc.) to provide those vaccines, This
included opening another mass vaccine clinic for 2 months to distribute boosters.

Many new initiatives developed out of the amplification of underlying risk factors during the pandemic.
With that lens, we began the massive effort of assessing programs and services to resuscitate including
access to other vaccines, sexual health testing and counseling, access to cancer screenings, in-home care,
inspection services, and more. New initiatives include:

*  [Decrensed access to mental health providers and increased use of substance use showed us that
our codlective mental health s more important than ever. CG Public Health has developed an
intentional focus on addressing mental health where we can, starting at the Department and with
worksiles through establishing a coalition to address this.

*  We are partnering with the University of lowa 1o assist with a groundwater study focusing on
PFAS.

*  Towards the end of the fiscal yvear, we were notified that we were awarded a grant to support
senior health clinics in next fiscal vear,

= We received the HUD Healthy Homes Production Grant where we will focus on home repairs
for residents ages 62 and older along with disabled individuals.



The county constructed a new Secondary Road building to house the county engineer's administrative offices,
engineering depariment, signs depanment, mechanic shop, maintenance equipment, and the Clear Lake
maintenance employees. Eight contractors bid for the project in March 2020 and Henkel Construction of Mason
City, Towa was selected with a bid of $3,348,400. Construction began in April 2020 and was completed in
September 2021, This building is the first step in a plan to refresh the Secondary Road buildings and maimenance
sheds. Since it was discovered that the cost of repairing and updating the existing sheds was going to cost
millions, the plan to build new facilities was put into place. This will allow us to modemize our internal
infrastructure and become more efficient year-round.

A new maintenance shed in the city of Ventura and replacement of the existing Thomton maintenance shed was
the next step in the plan. In February 2022, Kingland Construction was awarded the project of both sheds with a
total bid of $1.647,000. The new Ventura and Thormton sheds will increase the efficiency of the department by
lowering response time to snowsiorms of ofher natural disasters. Both sheds are located af the confluence of the
routes thus reducing dead head time for disaster response and normal daily duties for road maintenance,

The Soils Groundwork project, a project to ensure the site of the new Mason City maintenance shed was ready for
construction, was bid out in March 2022, Yohnoo was awarded the project for a cost of 2267328, The Sails
project was completed in September 2022 along with the plans for the actual shed. The Mason City maintenance
shed project was bid by five contractors in November 2022 and Kingland Construction was awarded the project
with a bid of $2,870,000.

There are conceptual plans for our Rockwell and Dougherty locations once the construction of the Ventura,
Thomton and Mason City maintenance sheds are complete.

Long-Term Finaocial Planning

The County is continuing to develop strategies for improving service, quality, and efficiency. The Board utilizes a
long-term fiscal policy and continues its strategic planning process, The County's secondary road system is also
being continually reviewed, The County Engineer has developed a long-range five-vear plan addressing how
miuch additional funding will be required to maintain the quality of the County’s roads and bridges.

Relevant Financial Policies

It is Cerro Gordo County”s policy to use its share of local option sales and service taxes in the following
allocation:

Gl Fundl, 10%

Bznomic
Cemaicprrmnd, 5%

In FY 2022, Cerro Gordo County received a total of 32,411,615 in local option sales and service taxes,



Awards and Acknowledgements

The Government Finance Officers Association of the United States and Canada (GFOA ) awarded a Certificate of
Achievement for Excellence in Financial Reporting to Cerro Gordo County, Towa for its annual comprehensive
financial report for the fiscal vear ended June 30, 2021, This was the twenty-sixth consecutive vear that the
government has achieved this prestigious award. In order to be awarded a Certificate of Achievement, a
government must publish an easily readable and efficiently organized comprehensive annual financial report, This
report must satisfy both generally accepted accounting principles and applicable legal requirements,

A Certificate of Achievement is valid for a period of one year only. We believe that our current annual
comprehensive financial report continues 1o meet the Cenificate of Achievement Program’s requirements and we
are submitting it to the GFOA to determine its eligibility for another certificate.

The preparation of the Report on a timely basis could not have been completed without the cooperation and
services of the staffs of the Auditor’s Office and the Treasurer’s Office. Gratitude is also expressed to the
independent auditors, Gardiner + Company, who provided endless support and assistance in preparing this repor,
and to the Cerro Gordo County Board of Supervisors for their interest and support.

Respectfully submitted,

Aot S Jpetin

Heather R. Mathre, CPA
Finance Director
Cerro Gordo County, lowa
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GARDINER+COMPANY

Certified Public Accountants

INDEPENDENT AUMTOR'S REPORT

T the (dficials of Cerro Gorde County
Mason Cliy, lowa

Report on the Audit of the Fiaancial Statements

(Apiriows

We have audived the accompanying financial statements of the govermmental activitbes, the business-type activitbes, each major fund, and
the aggregnie remaining fund information of Cerro Gonde County, lowa, as of and fior the year ended June 34, 2022, and the related notes
tor the financial statements, which collectively comprise Cerro Gordo Coanty, Towa’s basic finencial staternents as listed in the table of
COALENIE,

in our cpinion, the sccompanying financial savements presend fairly, in all material respects, the respective financial position of the
govemenental sclivities, the businsse-type activities, cach major fusd. and the sgpregste remaining fumd information of Cerro Gordo County,
Tovwa, as of June 30, 2022, and the respective changes in financial position, and, wiere applicable, cash flows thereaf for the vear then ended
im accordence with accounting principles genernlly accepted in the United States of America.

Baxix for Opimiorns

We conducted our sudin i sccordance with suditing standands penerally accepied in the United States of America amd the standards
applicable 1o Anancial sudits contained in Govermment Audining Standards, issued by the Compiroller General of the Unibed States, Cur
respansibilities under those sisndards are further described in the Auditor"s Respoasibilities for the Audit of the Financial Statemenis section
of ouf feporl. We ane roqained 1o be independent of Cermo Gardo County, lowa, and 1o mesl our alber ethical responaibilities, in sccordancs
with the relevant ethical requirements relsting fo our audit, We believe that the audit evidence we have obtained is sufficient and appropriote
tor prowide a basis for our auwdit opinicans.

Enphasis of Matter

As discussed in Note 25 w the linancial stalements, Cero Condo Counly, lowa adopted now accounting guidance relaled o Govemmental
Acocounting Standards Board Statement Mo, 87, Leases, Our opinions are not modified with respect o this matier,

Responsibitiver of Management for the Financial Siatemients

Management is respomsible for the preparation and fair presentacion of the financial siabements in accordance wilh acoounting principles
gencrally accepied in the United Stases of America, and for the design, implementation, and mainienance of internal controd relevant o e
preparation and fair presentation of financial stalements that are firee firom material misssement, whether due 10 frand or error. In preparing
the financial statements, management is reguired 1o evaluake whether there are conditions or events, considerad in the aggregate, that raise
substantial doubi aboat Cerro Gordo County, lowa's ability to continee a3 a godng concem for taglve moths beyond the financial stsiement
dale, including any currently known information that may raise substantial doubt shorily thereafter.

Anditar's Respoasibilines for the Awdr of the Fiaanciol Suiemeniy

Cwr objectives are 1o obinin reasonable assumnce shout whether the financial satemenis as a whode are finee from material missiatement,
whether due to fraod o ersor, and o ssue an aeditonrs report that ineludes our opimsons. Reasonable assurancs is & high bevel of assurance
but is nol absehete assurance and therelore is not o gearaniee that an audit conducled in aecordance with suditing standards generally
accepted in 1he United Stwtes of Americs and Goversmens fudinrng Sfendards will always detect & maserial misstxiement when i exists,
The risk of not detecting & maberial missatemenl resalting from frand is higher than for one resulting from error, a8 fraod may involve
collusion, forgery, intertionsl amisssond, misrepresentations, or the override of internal contrl, Misstaternents are considersd material if
there is a sabstantial lkelihood that, Individeally or in the agpregate, they would influssce the judgment made by a ressonable use based
on e finascial saemens
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I performing an sudit in accordance with auditing standards generally accepted in the United Ststes of America and Government Andiling
Siamdards, we:

¢ Exercise profiessional judgment and maintain professional skepticism throughout the sudit

#  léentify and assess the risks of material misstatervent of the financial ststements, whether doe to fraud or ermor, and design and
perform audit procedures responsive 1o those riska. Such precedures inclede examining, on o test basis, evidenee regarding the
amourits and disclosures in the finamcinl statements.

s (bmin an understanding of internal central relevant to the audit in order 1o desipn aadit procedures that are appropriate in the
circumstances, but not for the purpose of expressing &n opinian an the effectivencss of Cerma Gordo County, lowa's intermal
control. Aceardimgly, no swch opinion is expressed.

¢  BEvaluate the approprialeness of accounting polickes used and the reaspnsbleness of significant sccounting estimates mnde by
maEnagement, a5 well a3 evaluaie the overall presentation of the fmancial satements.

= {onclude wheiber, in our judgment, there are conditions o cvents, considered in the aggregate, ihal ralse substantial doubt sbout
Cemo Gordo County, lowa's shility 1o continge as a going concem for a reasonable period of time.

W are required to communicate with those charged with povernancs regarding, ameng other matters, the planned scope amd timing of the
awdit, significant audit findings, and certain intemal control-relnted matters that we identified during the andit.

Reguired Sepplementary Irformation

Accounting principles genorally aceepted [n the Undied Staves of America require that the Mansgement's Discussion and Analysis, the
Budgetary Comparison Information, the Schedule of the County”s Proportionate Share of the Met Pension Leabality {Asset), the Scheduale
of Counfy Contributions and the Schedule of Changes in the County’s Totnl OFER Liability, Relstcd Ratios and Motes oo pages 12-2] and
G4-T3 be presented o aipplement the basic finsncis] siatements. Soch Information ks the responsibikity of mansgement and, although nist
& pari of e basic financial statements, is required by the Governmental Accounting Standards Board who conaiders it to be an essentaal
mn!ﬂuﬁﬁlmﬂn@ﬂ]{pﬁnurﬂﬁ:hﬁnﬁmaxﬂmummwm:mml.:mmwhm:ﬂmm We have
applied certain limited procedurces 1o the required spplementary information In sccordance with aoditing standards gencrally accepted In
the Unites] Sénies of America, which consisted of inquiries of management aboul the metheds of preparing the information and compering
the informatbon for consistcnay with managements responses to our nguiries, the basic financial smtements, and other knowledge we
abtaincd during our asdit of the basic Orancial satements. We do not express an apinkon ar provide any assurance on the informaticn
becanse the limited procedures do not provide us wilh suiTicient evidence o express an apinion or provide any asswrance.

Supplementary Information

Owur audit was conducted for the purpose of frming opinions on the finencial stasements thai collectively comprize Cermo Gordoe County,
lowa's hasie financial stalements. 'We previousdy audited, in accordance with the gandards referred to in the thind paragraph of this fepart,
the: fimancial sintements. for (he nine years ended June 30, 2021 {which are mot presented berein) and expressed unmaodified opinicns on
those [inencisl statements. The introductony section, gencral fund schodules, combinkng and individual nonmajpor fund financial statcments,
capital assct schedules, staistical section and 1he Schedule of Expendiures of Federal Awands, a3 required by Thile 2, ULA. Code of Federal
Regulations, Part 200, Uniform Administrative Requiremends, Cost Principles, and Audlt Requirements for Federal Awards (Uniform
Giuidanee), are presented for purposss of additional snakysis and are mod a requined part of the basic (inancial statements.

The general fund schedules, combining and individual nonmajor fand financial statements and the Schedule of Expenditures of Federal
Awards are the responsibility of management ard were derived from and relasie direcily to the underlying sccounting and other records used
1o prepare the basic financial satensents. The information has been sabjected to the suditing procedures applied in the audit of the basic
fimpncial stnbements and certain additbonal procedures, incleding comparing and recomciling such information directly to the underlying
scoounting and olber records wsed to prepare the basic financial statements of o the basic fAnancial stsiements themselves, and ather
additional procedures in accordance with auditing standasds generally accepted in the United Sutes of America. In our opinion, the general
furd schedubes, the combining and individual nonmajor fund financial ststements and ithe Schedule of Expenditures of Federal Awards are
fairty staned, in all malerial respects, in relation 1o the basic fnamncial statements as a whole.

ke nformation

Manggemen! is respongible for the other infoematicn inchuded in the arnual repost, The other mfprmation comprizes the introductory
section, capital asset schedules and statistical sections but does not inclods the basic financial stabements and our awdilor’s repon thereon,
Our epinkans on the basic financial ststements do nod cover the other informanion, amd wie do nol express an opinion or any form of assurance
thereom,

Im conmection with cur audit of the basic financisl statements, ouwr responsibility is o read the other information and consider whether a
muterial inpoasistency exists between the other information and the basic financial stsements, or the other information otherwise appears
b b materinlly misstated, If, hased an the work performed, we conclude that an uncorrected material missintement of the other information
exlsts, we are required to describe i in our Pepon.
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Other Reparting Regquired by Governmeni Aoditing Standards

In accordance with Govermment Auditing Standards, we have also issued our repont dated Diecember 21, 2022, on our eonsideration of
Cerro (rordo County, lown's intemal control over financial reporting and on our tests of 1% compliance with certain provisions of laws,
regulstbons, contracts and grant agreements and other nestters. The purpose of that report is solsly (o describe the scope of our lesting of
mbernal contral over fnancial reporting and compliance end the resulis of that wsting, and nol o provide an epmlon on the effectiveness
of Cermo Gordo County, lowa's intemal contred over financial repomting or on compliance. That report is an ntegral part of an audii
performed in socordance with Governmen dwditing Surmdarde in considering Cerro Gordo County, lows's internal control over financial

reparting and compliance.



MANAGEMENT’S DISCUSSION AND ANALYSIS

Cerro Gordo County provides this Management's Discussion and Analvsis of its financial statements. This
narrative overview and analyvsis of the Ninancial activities is for the fiscal vear ended June 30, 2022, We
encourage readers to consider the information presented here in conjunction with additional information
presented in the transmittal ketter beginning on page 4, and the County’s financial statements, which follow.

FINANCIAL HIGHLIGHTS

+ Cerro Gordo County governmental fund revenues decreased 1.1% or $450,468 from 342,007,404 in
fiscal year 2021 (FY21) to $41,556,936 in fiscal year 2022 (FY22). Property taxes and other county
taxes decreased $261,321, local option sales wax dollars increased S200,007, intergovernmental revenues
increased $412,824, charges for services decreased $323,923, use of money and property increased
560,506, and miscellaneous revenues decreased 5373,290 from FY21.

# Cerro Gordo County governmental fund expenditures for FY22 were $37,635,619, an increase of
$3,082,916 from $34,552,703 in FY21.

+ The assets and deferred outflows of resources of the County exceeded the liabilities and deforred inflows
of resources at fiscal year ended June 30, 2022 by $82,832,858 (net position) compared to $71,763,724
on June 30, 2021.

¢ Cerro Gordo County's net position increased 14.6% or $11,069,134 for the fiscal year ended June 30,
2022. Government activities increased §11,134,303 and business-type activities decreased by $65, 169,
For fiscal year ended June 30, 2021, total net position increased $13,574,513. Governmental activities
increased $13,666.585 and business-type activities decreased $92,072,

¢ Cerro Gordo County's governmental funds reported combined ending fund balances of $36,197,124, an
increase of $4,540,434 in comparison with the prior year, including the inventory reserve change.
Approximately 33.7% of the total amount, $12,203,262, is the County’s unassigned fund balance.

# Cerro Gordo County’s general long-term debt, excluding compensated absences, retirement benefits, net
pension hiability, total OPERB liability, and claims payable, decreased $1,239, 787 during the fiscal vear,
This change was due to scheduled debt and lease payments and the issuance of additional drainage

warrants.
¢ The County implemented Governmental Accounting Standards Board Statement (GASBS) No. 87,

Leases, during fiscal yvear 2022, The implementation of this standard revised certain asset and liability
accounts related to leases, however had no effect on the beginning net position for governmental activities.

USING THIS ANNUAL REFORT
The annual report consists of a series of financial statements and other information, as follows:

Management’s Discussion and Analysis introduces the basic financial statements and provides an
analytical overview of the government's financial activitics.
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The Government-wide Financial Statements consist of the Government-Wide Statement of Net Position
and the Government-Wide Statement of Activities (on pages 22-25). These provide information about
the activities of the County as a whole and present an overall view of the County’s finances.

The Fund Financial Statements (starting on page 26) tell how government services were financed in the
short term as well as what remains for future spending. Fund financial statements report Cerro Gordo
County's operations in more detail than the government-wide statements by providing information about
the most significant funds. The remaining statements provide financial information about activities for
which Cerro Gordo County acts solely as an agent or custodian for the benefit of those outside of the
government.

Motes to the Financial Statements provide additional information that is essential to a full understanding
of the data provided in the basic financial statements.

Required Supplementary Information further explains and supports the financial statements with a
comparison of the County"s budget for the year, the County's proportionate share of the net pension
liability and related contributions, as well as presenting the Schedule of Changes in the County’s Total
OPERB Liability, Related Ratios and Notes.

Supplementary Information provides detailed information about the nonmajor governmental and the
individual Custodial Funds. In addition, the Schedule of Expenditures of Federal Awards provides
details of various federal programs benefiting the County.

REPORTING THE COUNTY'S FINANCIAL ACTIVITIES

: wide Financial S
One of the most important questions asked about the County’s finances is, “1s the County as a whole better off
or worse off as a result of the vear's activities™ The Statement of Med Position and the Statement of Activities
report information about activities in a way that helps answer this question. These statements include all assets,
deferred outflows of resources, liabilities, and deferred inflows of resources using the accrual basis of accounting
and the economic rescurces measurement focus. This is similar to the accounting used by most private-sector
companies. All of the current year's revenues and expenses are taken into account regardless of when cash is
received or paid.

The Statement of Met Position presents financial information on all of the County's asscts, deferred outflows of
resources, liabilities and deferred inflows of resources, with the difference reported as “net position™. Owver time,
increases or decreases in the County’s net position may serve as a useful indicator of whether the financial
position of the County is improving or deteriorating,.

The Statement of Activities presents information showing how the County's net position changed during the
fiscal year. All changes in net position are reported as soon as the event or change occurs, regardless of the
timing of related cash flows. Thus, revenues and expenses are reported in this statement for some ftems that will
not result in cash flows until future fiscal periods,

The County’s governmental activities are displayved in the Statement of MNet Position and the Statement of
Activities. Governmental activities include public safety and legal services, physical health and social services,
miental health, county environment and education, roads and transportation, government services (o residents,
administrative services, interest on long-term debt, and other non-program activities. Property taxes and state
and federal grants finance most of these activities.
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Fund Financial Statements

The fund financial statements begin on page 26 and provide detailed information about individual, significant
funds; not the County as a whole. Some funds are required to be established by lowa law or by bond covenants.
However, the County establishes many other funds to help it control and manage money for particular purposes.

Cerro Gordo County has three kinds of funds:

*  Governmenital funds - Governmental funds account for most of the County’s basic services, which
focus on how money flows into and out of those funds and the balances left al year-end that are available
for spending. These governmental funds include 1) General Fund, 2) Special Revenue Funds, sech as
Mental Health, Rural Services and Secondary Roads, 3) Debt Service Fund, and 4) Capital Projects
Fund. These funds are reported using the modified accrual basis of accounting, which measures cash and
all other financial assets that can readily be converted to cash. The government fund statements provide
a detailed short-term view of the County's general governmental operations and the basic service it
provides. Governmental fund information helps vou determine whether there are more or fewer financial
resources that can be spent in the near future to finance the County’s programs.

The required financial statements for governmental funds include a Balance Sheet and a Statement of
Revenues, Expenditures, and Changes in Fund Balances.

=  Proprietary funds - Cerro Gordo County maintains two types of proprietary funds: internal service
funds and enterprise funds. Internal service funds are an accounting device used to accumulate and
allocate costs intemally among the County’s various functions. The County has two internal service
funds: Health Insurance Fund and Central Services Fund. Enterprise funds are used to account for
operations that are financed and operated in a manmer similar to a private business. Cerndo Gordo County
maintains two enterprise funds: Meservey Wastewater Collection & Treatment Facility and Swaledale
Wastewater Collection & Treatment Facility.

The required financial statements for proprietary funds include a Statement of Net Position, a Statement
of Bevenues, Expenses, and Changes in Fund Met Position, and a Statement of Cash Flows.

»  Fiduciary funds - Fiduciary funds are used to report asseis held in a trust or custodial capacity for others
and cannot be wsed to support the government’s own programs. These fiduciary funds include custodial
funds that account for emergency management services, county assessor, and city assessor to name a
ferw.

The required financial statements for fiduciary funds include a Statement of Fiduciary Net Position and a
Statement of Changes in Fiduciary Net Position.

Reconciliations between the government-wide Mnancial statements and the governmental fund financial
statements follow the governmental fund financial statemients.

MNotes to the Financial Statements
The notes provide additional information that is essential to a full understanding of the data provided in the basic
financial statements. The notes to the financial statements can be found beginning on page 39.

Supplementary [nformation

The supplementary information begins on page 74 and provides detailed information about the non-major
governmental funds and the individual fiduciary funds. In addition, the Single Audit Section provides details of
the various Federal awards received by the County.
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GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net position may serve over time as a useful indicator of a govermment’s financial position.
Cerro Gordo County’s net position increased $11,069,134 from $71,763,724 to $82,832 858, The analysis below
focuses on the net position and changes in net position of our government and business-type activities,

Cerro Gordo County's Net Position

Ciovernmental Business-Type
Adlivities Activities Tozal
202 M 22 2121 Hx: 2021

Current and Other Assets 362430715 334,339,807 $R3.423 £79.687 SHZI14.138 854600454
Capital Assets __S6031,530  SIOGLTAS  _ OSO114 1044399 STHO0641 54,008,164
Total Assets 119362 245 107523 5§72 1,042 537 1.124.085 P20, 404, TR 1086476558
Defermed Chatfbows of
Hesources | B30 2,840,280 ] ] 1,843 091 2,840, 2810
Lang-Term Debt
Cratsinnding 751920 18,084,130 413,623 429.R18 7,932 843 18,513,548
Crher Liakilities 2970047 1397554 3,514 4,050 2902961 1,600,655
Total Lisbilities L0458 267 15,681 686 417,337 433.M7 10,515,804 20,113,603
Deferred Inflows of
Resources 28 4,211 15608 611 E] 1] 25499211 19,608,611
Met Position:
Met Investrnent in

Capital Asseis 51730108 48,390, Tad 5491 614,581 5327550 0,005 30
Restricted 21,672, M8 17.94] 549 ] L] 21,672,908 I7.9001,549
Unresiricted 7,004 842 47T 84 79500 73558 7,884,351 4 846 439
Tozal ket Poshion 822207 HSE  £71.073 538 S625.000 $690.169 5z 571763 TM

The largest portion of the County’s net position, 64.3%, is the net investment in capital assets (e.g., land,
infrastructure, buildings, and equipment). The County uses these capital assets to provide services to citizens,
therefore, these assels are not available for future spending. Although the County’s investment in its capital
assets is reported net of related debt, it should be noted that the resources needed to repay this debt must be
provided from other sources since the capital assets themselves cannot be liquidated to cover the liabilities.

The restricted portion of the County’s net position, 26.2% or $21,672,908, represents resources that are subject
to external restrictions, constitution provisions, or enabling legislation on how they can be used. The remaining
balance of unrestricted net position is 57,884,351 or 9.5%.

The County’s net position increased 511,069,134 during the current fiscal year. The governmental-type activities
increased by 11,134,303 and the business-type activities decreased $65,169,

The following table highlights the County’s revenues and expenses for the fiscal vear ended June 30, 2022 and
2021, These two main components are subtracted to vield the change in net position. This table utilizes the full
accrual method of accounting. Revenue is further divided into twio major components: Program Revenue and
Cieneral Revenue. Program Revenue is defined as charges for service and sales, operating grants and
contributions, and capital grants and contributions. General Revenue includes taxes, investment income, and
other unrestricted revenue soUrces.
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Cerro Gordo County’s Changes in Net Position

Giovernmental Butimess-Type
Activities Activities Tintal
2022 ol F4 | 2002 2021 . | rur 2021
— As Resisted . _As Restated
Revenmes:
Revenzes:
Charpes for Service 4057 742 $3,463 556 64,033 $63_ 183 £4,121,775 13,328,781
Opernting Grants, Contribations &
Restricted Interest BA39 457 9,166 800 ] 1] B A39.457 9, 156, 800
Capital (rants, Contribations &
Restriceed leerest 2. 457,768 3,710,741 ] (1] 2 457,768 3,710,741
(reneral Revenoes:
Property Taxes 19332 5%6 19,513,163 1] 1] 19,332,586 19513 363
Penalty & Interest on Fropenty Tax 1ER.056 234,360 0 ] 158,056 234,360
State Tax Crodiis 1,365 442 1,406,628 i ] 1,365 442 1,406,628
Laocal Diption Sales & Service Tax 2411615 2211608 0 ] 2411615 2211608
American Bescue Plan Act 4,122 708 4,122 708 1] ] 4,132 708 4,122 T8
Unrestricled Investment Eamnings 155,405 137,869 45 48 155,430 137917
Miscellaneous 1,225,054 1,605 614 0 1] 1,225,054 1,503,614
Crain{Loss) on Disposal of Capital
Assets 95024 86, T 0 1] 08934 386,706
Total Revenues 43,851,754 45,059,993 64,078 63,253 43915832 46,013,126
Expenses:
Public Safety and Legnl Services G176 S Q550463 ] L] &0 76,005 9.350.463
Physical Health snd Sackal Services 5,797 483 5911404 0 0 5797483 5001 404
Mlemtal Health 2,103,141 1312506 i 1] 2,103,141 1,302,396
Cownty Environment and Fducstion 1,618,517 1,546,501 i 0 1L618.51T 1,546,591
Hoads and Traonsporintion 9268333 B.645 538 ] L] 9,268,313 8645 858
Geovernment Services o Residems 1, 108402 1,230,550 i 1] 1,108,402 1,220,550
Addminisiration 3,104 698 3.348,7T10 0 L] 3,104 558 3345710
Hl:rﬂl"mgl.'lm £ 263 &01,957 129.1a7 155 305 &4 510 757,262
Indcrest on Long Term Deht 20 A09 155,499 1] i 20,604 155, 499
Totnl Expenses A2.TITA%0 32293 408 129,247 155305 3 a T13
Increase (Deerease) in Net Position 1,134,303 13,666,585 (65,169) (92,4672} 11,069,134 13,574,513
Met Position July 1, as Restated 71,073,558 57,406,970 690,169 TEIML 71,763,724 SR1E9.211
Met Fosition June 30 581,207,858  STLOTA558 SE2E, D00 690,169 71 T4
Revenues by Type Expenses by Function

Unmstricted 30 on Dafposal

invesament _0f Capitsl

Amarican 1
Rescus Fian At
%
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%

1
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Governmental Activities

Cerro Gordo County's governmental activities net position increased $11,134,303 during the year. Revenues for
governmental activities decreased 4.6% or 32,108,239 over the prior year. Charges for service increased
$593,146 over FY21 of $3,465,596 attributable to a final payment of $881,051 from our former mental health
region. The County’s operating grants, contributions and restricted interest revenues were 58,439,457, a decrease
of $4,850,051 over FY21. This was due to a reclassification of the $4,122,708 American Rescue Plan Act of
2021 funds from operating grants, contributions and restricted interest to a general revenues. Capital grants,
contributions and restricted interest decreased 31,252,976 over the previous year as a result of fewer capital
grants and contributions for the roads and transportation function. With a reduction in property tax levy rates,
property tax revenues decreased $180,777. Local option sales & service tax increased $200,007.

The cost of all governmental activities this year was $32,717,451, an increase of $424,043 over the prior vears”
$32,293 408. However, as shown in the Statement of Activities on page 24-25, the amount the laxpayers
ultimately financed for these activities through County taxes was only $17,762,487 since some of the cost was
paid by those that directly benefited from the programs, or by other governments and organizations that
subsidized certain programs with grants and contributions,

Mental health had the largest expense increase of $790,745. With Senate File 619 resulting in the elimination of
the mental health tax levy and the county mental health fund as of July 1, 2022, the transfer of the county’s
mental health fund balance to Central Iowa Community Services (CICS) mental health region was required
before July 1, 2022, Additional secondary road projects caused an increase of $622,495 in roads and

transportation.

For FY22, Cerro Gordo County decreased the rural levy rate from 3.45477 to 3.43608 per thousand of taxable
valuation and decreased the countywide levy rate from 6.04737 to 5.78378. The combined tax rates and increase

in property valuations resulted in increased property tax dollars of $300,000 for general purposes and 564,000
for rural purposes, but a decrease of $43,000 for debt services and $473,000 for mental health services.

Business-Type Activities

Business-type activities decreased the County’s net position by 565,169,

THE COUNTY’S INDIVIDUAL MAJOR FUNDS

As Cerro Gordo County completed the year, its governmental funds reported a combined fund balance of
$36,197,124, which is an increase of $4,540,434 or 14.3% over the combined fund balance for FY21. Of this
amount, $12,203,262 represents the unassigned fund balance which is available for spending at the
government's discretion. The remainder of the fund balance is assigned, restricted, or non-spendable. The
following are the major reazons for the changes in fund balances from the prior yvear:

# The General Fund, as the main operating fund for Cerro Gordo County, ended FY22 an ending fund
balance totaling $21,506,835. This is a $3,213,625 increase from the prior year's $18,293,210 fund
balance. Revenues decreased 1.7% from the prior year, or $413,980. Expenditures experienced an
increase of $1,623,477, or 10.3% from FY21 as a result of additional expenditures in both capital
projects and public safety and legal services.
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¢ In FY22 Cerro Gordo County joined the mental health region of CICS which consisted of fourteen
counties. CICS accounts for all the county’s mental health revenues, with the exception of each county’s

property taxes for mental health purposes. It also accounts for the majority of the mental health
expenditures. Cerro Gordo County’s mental health fund balance decreased from $400,666 in FY21 1o 30

in FY22 due to the recent State legislation that requires the mental health region (CICS) to hold all
funds. The County mental health fund balance was transferred to the region on 6-30-2022.

# The Rural Services Fund balance decreased $113,863 to $570,623 from the prior yvear ending balance of
684 486, Revenues increased $40,040, from $3,250,768 in FY'21 to 53,290,808 in FY22. Expenditures
totaled $504.671, an increase of $50,616, or 11.1% over last year's expenditures of $454,0535,

¢ The Secondary Roads Fund expenditures increased 33,647,527 or 59.5%, from 36,129,968 in FY21 1o
§9,777.495 in FY'22. This is due to the purchase of new equipment, additional capital projects and
asphalt for road maintenance. Revenues decreased from $6,398,591 in FY21 to $5,995,731 in FY22, a
change of 6.3%. The Sccondary Roads fund balance decreased $955,433 from $8,539,503 in FY21 to

57,584,070 in FY22.

# The Public Health Fund ended FY22 with a fund balance of 51440347, an increase of 3492 330 over
the prior vear's balance of $948,017. Expenditures totaled $5,513,986, a decrease of $38,084, or 7%
over the prior year. Revenues of $3,870,793 were an increase of 6.0%, or $217.847 over FY 21 revenues
of $3,652,946,

# The Debt Service Fund had a fund balance of $47,793, all of which is restricted for the payment of debt.
# The Capital Projects fund balance increased from 5508,443 in FY21 to $2,475,705 in FY22. Initially,

the construction of the secondary road maintenance sheds was planned to come from the Capital
Projects fund, but rather the County chose to use ARPA funds, which is reported in the general fund.

BUDGETARY HIGHLIGHTS

The county budget is based on ten functions/service areas as required by the State, not by fund or fund tvpe.
Orver the course of the year, Cerro Gordo County amended its budget once. The budgetary comparison schedule
on pages 64-65 provides more information. The amendment, approved in May 2022, resulted in the following:

Revenues and Other Sources increased 56,178,172, which included:

+ An increase of $734,517 in hotel'motel tax and local option sales and service tax.

+ An increase of $4,115.813 in intergovernmental revenues. This was comprised primarily of $4,122,707,
our second tranche of the Coronavirus State and Federal Fiscal Recovery Fund established under the
American Rescue Plan Act. Additional revenue was also noted for the Conservation and the Secondary
Roads departments, while Public Health and Mental Health had decreases in projected revenue.

# An in¢rease of $112,500 in licenses and permits for Public Health and Secondary Roads.

# Charges for services increased $2%90,840. This included an increase in fees for services of $41,000

provided by the County Treasurer, 539,000 by the County Recorder, 512,740 by the County Auditor,
and $224,100 for Public Health. The County Sheriff had a decrease in charges for services of $26,000,
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Use of money & property decreased 363,201 due to less interest on investments.

Miscellaneous revenpe increased $745 955, Departments receiving additional miscellaneous revenue
were Public Health $420,968, Conservation $286,800, Court Services 533,000, and miscellaneous
departments $5,187.

Other Financing Sources of §241,748 is proceeds from the sale of capital assets

Expenditures and Other Uses increased $£3,737,734 which included:

L]

Increase of $256,624 in Public Safety and Legal Services. This is due to an increase in expenditures in
the County Medical Examiner depariment and our County Granis department.

Increase of 5386,269 in Physical Health and Social Services due to additional expenditures for the
Public Health Department.

O increase in Mental Health of $301,175.

An increase of $102,960 in County Environment & Education for the shoreline stabilization project
around Clear Lake,

An increase of $1,374,600 in Roads and Transportation for Secondary Roads department.

An increase of 394,760 in Government Services to Residents is for the County Recorder’s digitizing
project.

An increase of $152,846 in Administration. This was due to expending 330,000 of ARPA funds and an
increase in insurance for cybersecurity.

An increase in capital projects of 31,068,500 for Secondary Road projects, Conservation land purchase,
and the on-going Prairie Land Trail construction.

During the year, however, revenues were $529,595 more than budgetary revenuves and expenditures were
$5,713,905 less than budgetary expenditures. [owa law requires budget amendments to specific expenditure
functions/service areas, i.e., public safety and legal service, to be enacted by the Board of Supervisors no later
than May 31 of each fiscal year. Since the County's fiscal year ends on June 30 and the County's budget is based
on the current financial resources measurement focus and the modified accrual basis of accounting, the Board
takes a conservative approach when enacting year end budget amendments. This means the comparison of actual

to budgeted

amounts will usually show expenditures to be well below budgeted amounts. This is especially true

fior the Capital Projects and Roads and Transportation service areas when projects may roll over to a subsequent
fiscal year.
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CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets
Cerro Gordo County’s Capital Assets
(rovermmental Business-Type
Activities Activities Tioital
2012 21 2032 2021 2022 2021

As restated ® As restaned®
Land 52,235 Réd 51,951,254 62,300 SE2 30 £2 208, 164 S1013,554
Consinasclios in Progress 5143402 5,006,281 o 0 5143472 1506281
Ruikdings 21,280 pi 17.341,373 L1 i 21,289 609 17,341,373
Improvemsnts other than
Buwildings 1,393,092 1,424 243 0 1] 1,353,092 1,424 243
Machinery & Equipmeni B65.649 019,924 0 1] B, 165,649 RO1%.924
Vehicles 5,721,563 5717178 L i 5,721,563 577,078
Rightsto=use besed
building SET 940 0 i 0 GHT. 050 0
Intangible Assets L] o L1 i Li L1
Infrastractare, rond
aetwork T S84 455 68, 106916 2, 706543 2. TiW5 543 T3.2001,098 TO813 5509
Tatal 115,22] 654 108 447, 169 2 TaR 943 2,768 043 117,590,597 111,235,112
Less: Accurulated
Depeccialicn _3B200.138 55303404 LBOGEI9 17544 60090933  STII7.048
Total 56,9351, 530 S51063,765 5554114 51,044,390 E5T.R00,644 334,008, 164

*Heginning capital assets were restated to implement GASB Statement No. 87, Leases.

For governmental activities, Cerro Gordo County had depreciation expense of $4,246,006 and total accumulated
depreciation of $58,290,124 for the vear ended June 30, 2022. For business-type activities, depreciation expense
was 385,285 and total accumulated depreciation was 51,809,829 for the year end.

Additional information on Cerro Gordo County’s capital assets can be found in Note 5 of this report.
Long-Term Debt

As of June 30, 2022, Cerro Gordo County had total long-term debt outstanding for governmental activities of
£5,004,148, a decrease of $440,299 compared to FY21. The County issued $200,370 in drainage warrants during
the vear. Reductions in debt resulted from capital loan note and revenue bond retirement of $93 1,000 and
$177,296 of drainage warrants that were called.

In the current vear, the County paid $93 1,000 in principal and $21,288 in interest on capital loan notes and
revenue bonds, compared 1o $E68,000 in principal and 5164,112 in interest for FY21.

Sewer revenue capital loan notes (Business- Type Activities) outstanding totaled $413,623. This is a decrease of
$16,195 due to debt retirement. Business-Type Activities paid $16,195 in principal and $19,343 in interest on
outstanding debt in the current yvear.

The Code of lowa limits the amount of general obligation debt that counties can issue to 5 percent of the
assessed value of all taxable property within the county. Cerro Gorde County™s outstanding general obligation
debt is significantly below its limit of $282 million.
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Cerro Gorde County's Outstanding Debt

2022 202). asrestated
Governmental Activities:
Capital Loan Motes & Revenue Bonds 5 3,809,750 £4,740,750
Lease Agrecments 536,422 GET 950
Drainage Warrants 657976 634902
Tatal 55,004,148 E 5444 447
Business-Type Activities:
Sewer Revenue Bands I 7 | | ¥ $429.818

Additional information about the County’s long-term debt can be found in Note 8 to the financial statements.

ECONOMIC FACTORS AND NEXT YEARS'S BUDGETS AND RATES

Cerro Gordo County’s elected and appointed officials considered many factors when setting the 2023 fiscal year
budget, tax rates, and the fees that will be charged for the various county services. One of those factors is the
economy. Cerro Gordo County’s unemployment rate now stands at 2.6% versus 5.0% a year ago. This
compares with the State unemployment rate of 2.9% and the national rate of 3.7%.

+ For the budget year ending June 30, 2023, Cerro Gordo County decreased the rural county levy rate
from $3.43608 per thousand of taxable valuation to 3.39820 per thousand of taxable valuation. The
countywide levy rate decreased from $5.78378 to $5.47238 per thousand of taxable valuation due
primarily to the County no longer levying a tax for mental health.

# The tax base for Cerro Gordo County increased 2 48% over the prior vear.

# The total expenditures for the FY23 budget are $42,632,696, an increase of $3,651,449, or 9.36%, from
the FY 22 budget. The major areas of increase are capital projects of £2.913,000 and administration of
$1,100,892. With the mental health region CICS accounting for all expenditures for FY23, the County
had a decrease in the budget of $1,871,015 for mental health. During FY22, the County had four
bargaining units of which two renegotiated their contracts and two decertified. The new contracts run
from July 1, 2022 to June 30, 2025.

All these factors were considered in preparing the Cerro Gordo County budget for the fiscal year ending June 30,
2023,

CONTACTING THE COUNTY'S FINANCIAL MANAGEMENT

This financial report is designed 1o provide our citizens, taxpayers, customers, and creditors with a general
overview of the County's finances and to demonstrate a high degree of accountability for the public dollars
entrusted to us. I vou have questions about this report or need additional information, contact the Cerro Gordo
County Auditors Office, 220 North Washington, Mason City, lowa 50401,
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CERRO GORDO COUNTY, IOWA

STATEMENT OF NET POSITION
June 34, 2022
Givernmental Business-Type
Activitics Activities Tutal
ASSETS
Cash, Cash Equivalents & Pooled Investmenis SAT R0, 560 572,527 BIT.RES 403
Receivables
Property Tax;
Dielingquent b6 2066 ] 16,2664
Swcceeding Year 18,484,703 0 18484, 703
Interest and Peralty on Propesiy Tax 1,078 1] L07E
Accounts 347353 1] 347,383
Accrued Interesi 92548 1] 92548
Special Assesmnents 28,730 LU 28,7
Dvainage Asscesmenis 131125 L] 127,224
Dhes Froe Other Governments 1417535 10,854 1428431
Lease Receivable 91,384 (] 91,385
Imvenbories 1375047 ] 1,375,097
Caphtal Assets
Land 2,235 Rt a2 300 2,298,164
Conatroction in Progress 5143472 0 5.143 472
iCiher Capital Asseis 107,842 318 1706543 110,548 961
Less Avcumulated Depreciarion/ Amortizstion S50, 14 I o 8240 60050, 953
MNel Pension Asset 2637190 a 2637,799
Total Asseds 5119362 245 51,042 517 S120 404 782
DEFERRED OUTFLOWS OF RESOURCES
Pension Related Defermed Oaiflovws 51,843,091 50 §1 B43 07
Total Deferred Ouiflows of Hesources £1,843.001 0 1, 543091
LIABILITIES
Accoums Payabbs £2 243307 2% 12,343,693
Acersed Inberest Payable 1,343 L] 1,343
Salaries arul Benefits Payable 568233 ] 568,233
Dbz T Okher Governments 166,074 3618 164 652
Lioag Term Liabdlities:
Portion Due or Payable Within One ¥ ear:
Lense Agreements 157,101 i} 157,701
General Obligation Moles Bevenue Boads and Notes G322 500 16,923 049,423
Compensated Absenves 1,051,578 i 1,051,578
Retirement Benefils 7,390 0 7390
Partion Due or Payable After One Year:
Leass Agrecmenis 378,721 i 378,721
General Obligation NotesRovenue Bonds and Nozes ZHBTT250 A0, TO0 3,273,950
Dirainage District Warrants Pavable 657,976 1] 657,976
Retirement Bemcfits 174 246 (1] 174,244
Tutal Cther Post Emphoyment Benefits 1,201,858 0 1,201 858
Tatal Linbilities §10,408 267 £417 537 10015, R0
DEFERHED INFLOWS OF RESOURCES
Lease Related $91,385 0 §91,385
Unavailable Property Tax Revenise 18 484 703 i E8 484,103
Pension Related Deferred Inflows 9,550,220 ] 9,550,320
OPEB Ralated Defemed Inflows 363,903 1] 363,903
Total Deferred laflows af Hesources 25490111 k1] $2E5 490211
{Continued})



CERRO GORDO COUNTY, IOWA

STATEMENT OF NET POSITION
June 30, 2022 - s =
Governmental Business-Type
Activities Activities Tiodal
HET POSITHON
Peet Investment in Capital Assets £52, 730,104 345400 $53.275 5099
Restricled For:
MNon-Expendable:
Strand Endowment 0,00 0 G0, 000
Expencdable:
Supplemental Levy Parposes 14T 422 0 1647422
Scoondury Foads Purposes 7334415 i TAMALS
Dhebt Service 47,247 ] 47,247
Capital Prajects 2475 05 1] 247505
DOther Purposes 10,108,119 L] 10,108, 110
Unrestricted 7,804, 842 T 7 584 351
Tatal MNed Position SSEI[!TIESE FGL5,000 53:2&31555
{Conchudod)

See MNows o Financial Staiements,
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CERRO GORDO COUNTY, IOWA

STATEMENT OF ACTIVITIES
Year Ended Juse 24, 2022
Revenues
Orperaling Grants,
Contribasticns
Charges for amnd Restricted
Experses Service Imterest
FUNCTIONS PROGRAMS:
Crovernmertal Activities:
Public Safety and Legal Services 9,1 7, (H15 $989 515 $63] 484
Phiysical Health and Social Services 5T A83 £ 3,242 084
Meninl Health 2,103,141 BRG] L]
Courity Environment and Education LaI8517 130,871 [
Rosds and Trassportation 9268333 34,868 4,557,787
Cropvommenial Services to Residents 1, DO 2 G11,30] 030
Administration 3,104,658 197,624 0
Mon-Program 530,263 493,603 ]
Interest on Long Term Db 20,609 __ o o
JETT 450 4,057,143 £ 430457
Business lep,-. Actirvities:
Wasicwater Collection and Treatment 139,247 54,033 L]
Toatal $32 246 698 £4,121,775 £8.439.457

CGeneral Revenues;
Property and Ckher County Tax Levied For;
CGienerzl Purposes
Db Service
Pemalty and [nterest on Property Tax
Siwte Tax Credits and Replacements, Unrestricled
Laocal Option Sales and Service Tax
Amenican Rescise FMan At
Unrestricted Investiment Eamaings
Miscellaneous
Gain on Dasposal of Capies] Assets
Totzl General Revenoes

Chamge in Met Posilion
Met Pesition Beginning of e, a5 Restabed

et Positlon End of Year

S MWotes o Finenciol Statements.




Capital Grants, Net {Expense)
Contribations Revenue
and Festricted Govemnsental Business-Typo and Changes in
Inderest Aptivitics Activities Met Position
0 {57.555,006) 0 ($7,555,006)
0 (2,156,488 0 (2,156, 4%8)
i (1,222 0590) 0 (1,222,050)
127,785 (1,158 861) 0 (1,150,861}
2, 129,580 {1,525, 71%) o (2525, 728)
i (18E,971) 0 {158,971)
o (2,907,074) (i (2.007.074)
0 {26,660 0 {26 el
@ {20,609) 0
1457 765 (17,762 4%T) ] (17,762,487}
0 0 (65,214) (65.214)
52457765 (17,762 457) ($65,214) ($17.827, 701 )
$15473,999 50 418,473,999
B58.557 ] E5E.58T
| 58,054 ] 158,056
1,365 242 0 1,365 442
24615 0 24116135
4,122,708 0 4,122 708
155,405 45 155450
1,225,054 o 1,225,054
35,924 0 95,924
25,396,790 5 806,835
11,134,303 (65,165 11,069,134
71,073, 555 GO, 165 71,763,724
$H2,207 854 £625, 000 £82,K32 858
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CERRO GORDO COUNTY, IOWA

BALANCE SHEET - GOVERNMENTAL FUNDS
Jume 30, 2033

ASSETS
Cash, Cash Equivalenis & Pooled Investments
Receivables:
Promerty Tax:
Delmguent
Succeeding Year
Indiresd and Penalty on Property Tax
Apcournis
Accrood Interesa
Special Assessments
Dratnage Asscismienls
Due From Ciher Funds
Due From Ciher Governments
Leass Receivable
Invenlories

Total Asseis

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES
Linbilities:
Accounts Fayable
Solaries and Bencfits Payable
o o Other Famsds
Due b0 Other Govermments
Compenaated Absences

Tatal Liabilities
Deferred Inflovars of Resources:

Unavailable Revenues
Succeeding Year Property Tax
Crher

Lense Relsted

Total Deferrod Inflows of Resources

Special Revenue
Rlental Bural Secondary

General Health Services Roads
22058374 51,133 $5R1 262 6,355,457
14581 L] 46 0
14,677,004 0 2,060,189 L1
1078 L[] ] L]
195,912 L[] o L1}
41 538 L[] 0 0
T, 3 0 0 il
i i L] i
61,574 0 L 0
442,777 ] L] 471,
91,385 0 0 i
i il L] 1,375,097
37654012 51,133 $3.54 8,203 503
004,046 $1,133 54,651 351776
371,500 0 6,143 940 240
1] L1} 0 5
1212 L1] al 1,262
23614 0 L il
1,311,301 1.133 10,842 18233
1, BT, 00 i 2,960 | 2% L1}
6T 487 0 643 0
9,385 0 i [1]
14,835,876 [ 2,9#5-.33.2 L1}

2



Pablie Dichi Capital
Heslth Service Projects Nonmajar Total
£1,335.584 47,751 2476125 £2 566,740 L35,412 464
0 ’39 ] i} 16,266
L] BTS00 ] ] 18,484,703
0 ] L] 0 1078
F36,0696 i i 14,775 347,383
i il ] 910 92,545
i [ 0 2341 28,70
0 0 f 127,225 127,225
] i i 0 BO_874
400,752 ] ] 102,297 1A417,535
a i i 0 91385
0 0 0 0 1,375,097
$1,873,032 £496,100 £2.476,12% 2 520,28% $57 465,290
591,357 £0 £420 §107.997 £1,638,220
0,178 L] L] 1,163 L E ]
56, 08K i (i 380 G 874
163602 ] i ] 16, 14
] i i i 23634
402,135 0 420 112,971 2457035
0 BT, 510 0 LH 18,454,703
3,550 L L 135 566 235,043
0 { { i G1,38%
30,550 848,307 (1] 135,566 18,811,131
{Comeimus)

i



CERRO GORDO COUNTY, IOWA

BALAMNCE SHEET - GOVERNMENTAL FUNDS
June 30, 2032

Specinl Revenue

Mental Fural Secondary
Cieneral Healih Services Roads

Fand Balances:
Monspendable:
Inventories
Trust
Restricsed For:
Supplemenia] Lovy Purposess 1,642 877
Rural Services Purposes
Secondary Roads Purposes
Drainage Warranis
Mature Comier Endoament
Dielst Sexrvice
Capital Progocts
Oxher Parposes 7,275,705
Aszigned - Public Health ]
Assigned - Heath Seresmings 12327
Aszigned - Conservation Parks 230,353
Aszigned - Sheriff's Department 142,311
Unassigmod 12,203,262

50 $1,375,097
i

o8
=8

]
0

6,208,973

coSa s
O
LA
—d
EUEDGDDEEDDEE 1 —

(—E — AR — I~ A - = I = = = ]

=

Total Furkl Balances 21,506,835 5T0,623 T.584,0M0

Total Liabilitics, Deferred Inflows of Resouroes
and Fund Balances $37.654,012 51,133 £3,542,297 §5, 202,303

See Motes o Financial Smiemenis,
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Pablic Dt Capiral
Health Bervice Frojects Manmajor Toeal
0 &0 0 &0 51,378,007
i ] 0 L] &0, 000 00, D0
0 0 Q0 i 1,642 877
0 0 i} i 510623
0 0 0 0 6,208,973
0 1] i} 13,324 73324
0 0 0 130,584 130,854
L} 47,43 0 L} 47,793
& i 2475, 705 0 2ATS. 705
0 0 0 2.307.843 9,583,248
1,440,347 0 0 0 1,440,347
0 { 0 i} 12,327
i ] 0 0 230,353
i} { L 0 142311
0 0 0 0 12,203,262
1,440,347 47,793 2,475,705 2,571,751 36,197,124
L1,.873,032 5 14K 125 2,80, 208 57
(Concluded)
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CERRO GORDO COUNTY, IOWA

RECONCILIATION OF THE BALANCE SHEET -
GOYERNMENTAL FUNDS TO THE STATEMENT OF NET POSITION

Juns 30, 2022

Tetal Governmental Fund Balamees (page 19) S36,197,124

Amnirers reparted for goveramennn artivines (0 e Siaremend of Yer Fosinen are
differenwl hevawses

Capital assets used in governmenial activitics ame not curment inescial resources and, therefione,
ane nol reporied i he povernmental fusdy, The cost ol capital assets i $115,221,654 and he
socumulaied depreciation/apscatization i $58,290, 124, 50,931,530

Ol bong vermy ass618 are nod avadlable 1o pay curpenl vear expendivanos, o follows:

Property Taxes - General Purpases 14466

Prapenty Taxes - Dbt Sepace T

Public Heakth Granss 30,550

DHE Admindstrative Roisnbursemenits 13275

Drainage Assesmonta’Spocisl Asscasmons 155955

Met Pensiom Assel SBAT. R0

2572842

The bmemal Service Fonds are used by mansgement to charge the costs of fusding the County's
healih insurance benefit plan and the costs of centralized service operations [ property indamnce
1o the indivedunl fusds, The mset and Lakdlises of the Innemal Service Funds ape ine huded with
governmental sctivities in the Ststement of Met Position. 1,743,323
Penston and OFER relased deferrad auflows of resomrees and defamred i=flows of msources are s dus
and payabie in the current year end, therelore, sre not repored in the governmenial funds, g follows:

Ieferrad Oriflows of Resources 1,843,091

Deferred Inflows of Resouroes (5,523,123 (EARDO32)
Lpag ieren labditles, including lease sgpreemenis payabile, bonds and notes payable, sccrued micres) payalide,
tods] OFER [ishilsty, relinement benefiis payable, net peasion lishilsty, dramage digtrict warmanis payable
anl compensatod shachon payable, are ol due and payable during the carnest year and, therefors,
e pol Tepoatad in the govemanesial Fands. {7,496,929)
Mot Position of Governmental Activities (page 22) mﬁrﬁﬁﬂ

See Moics o Fancial Siabeenis.
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CERRO GORDO COUNTY, IOWA

STATEMENT OF REVENLES, EXFENIMTURES AND CHANGES [N

FUND BALANCES - GOVERNMENT AL FUNDS

Year Ended June 30, 2022
Special _
Menzal Rural
Genera! Health Services
REYVENUES:
Property and Ouher Coungy Tax $14.505 285 76T RS0 £3,126,890
Lical Option Sales Tax 241,162 0 0
Interest and Penalty on Property Tax 188,056 0 i
Intergovernmenial ToHMG, T26 Q35000 143,912
Licenses and Poarmzts J0,638 [ i
Charges for Servies 1,029,833 0 0
Un:-n-f}!nrq'.l.rhdpmpuur 23,282 { 0
Fines, Forfettures and Defzulis ] 1] 1]
Miscellaneoes 0T, TED i 0
Todnl Revenues 24 420,771 I, T, S0 3,250, 808
EXFENDITURES:
Operating:
Pubdic Safety snd Legal Services 8735258 ] 2314
Phoysical Heahh and Social Services 54,000 il i
Mental Healllh 0 2,107 566 i
County Environment and Education 1,173,632 i 156,500
s and Tmu.q:dll‘ll.lim ] i A% 584
Governmiental Services io Besidens 1,237 568 i 1,203
Actminiziration 316,050 ] L
Mon-Program ] 0 1]
Dichkd Service ] LI 0
Capital Projects 1,400,773 i (1]
Todal Expenditures 17,424,291 2,107 5064 504671
Excess (Deficiency ) of Revenues Over (Under) Expenditures 6,006, 450 {4000, 666) 1.786,137
Cliher Financing Sources (Lss):
Sabe of Capital Assels 51668 i 0
Diyninage Wamants lssued L] ] 0
Transfers In L1} i i
Transfers Cat [ERELTE) 0 (2, SA0H W)
Total Other Finmcing Sources (Lses) (3,762,853) [T (2 GO
Chamge im Fund Balances 3213625 [ 553 ) (113,863)
Fund Balances Beginning of Year 18,293,210 A i 54 486
Incressc in Reserve for Invenlories ] 1] o
Fund Balances End of Year 520,504,815 0 570,623

Sew Noss vo Financial Statements.
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Revenue

Secondery Publis Dt Capital
Roads Health Service Projecis Monmajor Toial

21 50 F83E,Ta4 50 324718 519,393,513
1,326,387 0 i i B 068 2411615
il 0 i i LI} 188,054
4,620,533 3,135.312 6 462 i 46,557 16,156,552
21,200 133,505 i i 1] 185,743

] 265,005 i 0 284,152 §67E.90

] ] 251 0 2,300 13340

i i i i 3440 39,440

27611 356,571 ] 0 107,212 I, 165,183
5995 711 3,870,793 923 447 [ 1,345 486 41,556,936
L] L] L1 L 168,034 4 S0 501

0 55139865 (1 0 84828 6,152,824

1] ] 1] L} 0 2,107 5k

(1] i L] 1] ot R42 1,700,044
2,313,074 ] il i} 1] 9,651 654
L] i i i 133 1,238,904

1] ] i 0 72849 3165 RO9

] ] ] ] 457,150 ART 150

] o 927,191 0 25,097 D5Z2.288

464421 0 ] 172456 __ 0 2,046,680
BTTTAGS 5,513,986 917,191 I7T4%6 [ 207,933 376356109
(3,781, 764) {1,643,193) (3.744) {1T1486) 140,553 iea T
%2938 q L] 135,748 0 27535

L] i L] L] M 3T 200, 3Ty

2,000, N 2,135,523 L] 2, CHD, EHHD 1] 6,715,513
L] 1] i i L] (6,733,523}

2682 935 2135 5323 ] 2,139,748 20037 75, TH
1078, B265) #1330 (3. 744) 967,262 30923 4,307,041
E.530.503 07 51,537 508,443 230,828 31,656,610
143,353 i b o 0 143-13"9'3'
FIEE-IIIJ'.I'E $Iw 47,703 ﬁd?ﬁlﬂﬁ HIEEE.'FH :SEIE'."II:H
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CERRO GORDO COUNTY, IOWA

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AN
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
Yenr Ended June 50, i3

Chaage in Fund Rslances - Total Goveramentald Funds (psge 32} S 357 04l

Ampsenn rgporied e governmenral @rvine ia ohe Sanesenr of Aoiivines are
differem bedminr:

Governmenial Tunds repont capetal ootdays as cxpesditures while povermmentall sclinvitics repor]
depeecinlionamon zation expanes i allncate Sose e pendities over the life of the s,
enpens in dhe cmrent yeer, b fllows:

Expendilies for Capital Asss 5443 540
Copitall Azwers Coniriguled by e lows Deparmsent of Trassporation 021,953
Dieprec iation' Amariizaiion Exponss 424604 5319407

In e Staborren of Activities, e gaio oo the disposition of capital emets is eporiad,
i Firsncial resources. {3%,682)

Becairse some revermsss will gt be collected for eeveral months after the Comsn's ves

endl, they are mol considored availabls pevenucs and ame recopmined as defiorrod infows

of resoasrces bn the govermmenial funds, 8s follows
Propesty Tas {3,566k
ther (260,205} {261471)

Proceeds fiom isesing long-term liahdtitles provide curmen financial sesources io

povwerremonial Fands, bud issuing debt incroades long-torm Kabilities in the Statemoni

of Wit Pedatios. Repapemen ol long-icem Habilites & mn expendizere in the pevemmental

funds, bat ihe repayment reduocs long-lerm lisbilities m the Sisteenent of Ner Position.

Currest year dold prpagymicaty excoodod Feauancood & folkws

Lesss Paymenis 151,518
iPrincipal Payments 31,000
Drwirape Warrants |ssued {200,370
e pieage Warrant Feyments 177,256 1059454

Tha: currenl veae Coanty IFERS contrdutions ang seporiad a1 cxpondihams
in ihe prvommenisd funds, but mre reporied s & defierred outfiow of resooroes = the
fimtement of Mo Fosition., el L

Seme on ponses neporiod in the Statemend of Activitios do pof regeire the use of cameni
funds, as follows:

Compenssed Absences {11,670)
Retiremen! Beoeliis e ]
Parsion 1271058
OPER 91,102
Imeresl on Long-Term Debst 79 1,391,352

The change in the smnin) freseroad fior Bocondary Fesd imentary i reported as an

increase o decrease in reserved fund balance in the govemmenial fonds.  This emouni

i ropoited i an mortase oF digrcass i Socondery Foads mpenies i 1he

Simierser of Activirses 143393

The Intcrnal Service Funds are used by meana gemen! b charge The oot of employes
heatth benefits snd property insersso o individeal funds. The change in Bel Posilion
of the Internal Service Feads B reponial with prvemmental setivitess. {168 BEL)

H

Cheamge in Ned Pesition of Governmesial Asilvities {page 25) 51133

Lo Mg 10 Financial Sialemenls



CERRO GORDO COUNTY, IOWA

STATEMENT OF NET POSITION - PROPRIETARY FUNDS

June 30, 2021
Enterpriss Funsds
Mescrvey Swaledale
Wastewaler W astewwler
Callectson & Calbecion & nlernal
Treatment Facility Treatment Facility Tionad Eervice
ASSETS
Currosd Asscts:
Cash, Cashi Equivalents ssd Pooled Imvestnents 146,300 £56,226 £72.527 12358 500
Due From Other Governments 5,588 5,306 10,896 ]
Total Current Assots 21,889 61,534 k3423 2,356,500
Nem-Curment Axsois;
Capital Assets:
Led 37,500 25000 62,504 i
Improvements Other Than Buildings 1542226 1,164,417 2. TOE 543 0
Less Accumislated Diprociation (927, 205) [#32,534) 1,805,825 L
Total Mon-Carrent Asscts ]| Jie, BEE Sa9,114 L1
Total Asscts 674,120 138417 §1.042.857 $2.388 500
LIABILITIES
Carrent Liabibinos:
Apcoanis Payable 217 im £ 05,177
Due io Oiber Govemmenis 1,150 2359 1618 (i}
Mote Payable:
Porticn Due Within One Year
Note Payable 8,537 B,I%6 16,921 [
Totad Currenl Liabaibisgs lﬂ'J:II_.'l 10,434 20,837 608,177
Hon-Currenl Liakalities:
Partion Due Afker One Year:
Motz Payahle 246,653 150,048 396,700 [/
Telal Liabilides 144,665 Sla0ET2 407,557 H-IH£
NET FMOSITHN
Net Investmsend in Capdial Assets $397 042 148 449 543491 50
I Prrestriciad P ] 59 005 T9 5 1,785,323
$417.435 ﬂﬂ?:"-ﬂ H-H_Eﬁl ill'.l'-EJEIJ
Sev Notes io Financiz] Stastements.



CERRO GORDO COUNTY, IOWA

STATEMENT OF REVENUES, EXPENSES AND CHANGES
I FUND MET POSITHON - PROFRIETARY FUNDS

Year Ended Jume 38, W22
Erterprise Funds
Mosoovoy Swalcdale
Waslewater W asieweRicr
Collection & Collecton & Infernal
Treatment Facility Treatmeni Facality Tidal Senvice
OPFERATING REVENUES:
|pserfund Services Peovided 1 k11 S0 1114325
FEmpliovee Paymesss 0 ) 0 216,138
Melisgel langoes 33354 0630 B4.053 45TH
Totsl (iperating Hevenwes 33,354 S E B 053 3,376,242
OFERATING EXFENSES:
‘Waste Water Treamment Facility:
Dicprociation 48 505 16,480 RS ZES [}
Miscellsmeous 12,648 11452 24 530 il
Healih Insurance:
Mdedical Claims &} L] a 2375 148
Inssrance Premisss o i i TE5 418
Addministranive Pees o i i 191,664
Central Services:
Insiaanice 0 _0 i 224,071
Todal Operaring Expeases 61,473 48433 109608 3546 301
Operaleng Lioss (ZB.07%) (17,793 {45872} {170,059)
NON-OGPERATING REVENUES (EXPENSES):
Imacrest Income 14 31 45 1176
Incevesi Expense {11831} (7401} (19,343} 0
Total Moo-Operating Revenues (Expenses) {11,857 [Tl {15.2%7) 1176
Ml Loss {39.914) (25.253) {55,164 (148,833)
Mt Position Beginsing af Year 457371 332,798 b, 168 1,352 20
Met Poaition End of Year HI'J&HAS 007,545 A5 O] 51,783,523

See Moes 1o Finencisd Simicments.



CERRO GORDO COUNTY, IOWA

STATEMENT OF CASH FLOWS - PROFRIETARY FUNDE
Yemr Ensded Jume 3, POYE

Linterpeise Funds
hdeservey Swaledale
W asawabar Wasiewatar
Collection & Collection & Internal
Treacment Facliy Treaimena Facility Tiial Sorvie
CASH FLOWS FROM OPERATING ACTIVITIES:
Cash Received From Cusiomers 31601 £32118 B65,729 50
Cash Received From Opening Funds 1] a a 3115143
Cash Feceived From Emploves: ond Othens 1] a a A0 506
Cash Payoems o Supplicrs For Services {13515 (10.EEX) B 3511 584)
Met Cush Provided By Operating Acthvithes 15643 21,135 £ 937 10, T&S
CASH FLOWS FROM INVESTING ACTIVITIES:
Inbarest Income 14 3 45 LI
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES:
Inteest Expenss (11.BS1) {TA%I} {19343} o
Hote Payments (8,170 {3025} {16 EFE} Q
Nt Cagh Used in Capieal and Relaped
Finamcimg Activities (20421} [LERI LY {35337} o
et Inerease (Dorense]) in Cidh (315) 5,750 5435 171 51
Camihy, Cash Equivalents and Posted [nvestments
- Heginning of Year 14516 50,470 67,052 . i
Cashy, Cash Equivalents and Pocled Invesimenss
« End of Year £l I L56 £72 527 7
RECONCILIATION OF OFERATING LOSS TO NET
CASH FROVIDED BY OFERATING
ACTIVITIES
Dipersting. Ligs (E25.079) ($17,793) {545,872) {51 70,08%)
Adjusimenis o Recorcile Operabing Logs to Ret
epreciation 48 BO4 L ity e XES i
[recrease in Acoousis Receivable 217 1473 1,596 Qi
Inorease {Decroase) in Accounts Payable {1251} [ KE ] {1E3) | 79 KR
et Cash Provided By Operaling Activitics 515,697 SE}S 5%? I-I'Ell']‘ﬁ
See Moles to Financial Ssxiemers.



CERRO GORDO COUNTY, [OWA

STATEMENT OF FIDUCIARY NET POSITHON
CUSTODIAL FUNDS

June 30, 2022
ASSETS
Cash, Cash Equivalents and Poobed lnvestments:
County Tressarer 15,048,924
uber Coanty Oificials 10,852
Receivables:
Frq'rn'l}' Tax:
Delinguent Bi, 717
Succeeding Year T4, 166,004
Accounis 32150
Asseasmenis [ e 2
Dhe From Cither Govemmentis s, T3
Todal Asseis 520,145,723
LIABILITIES
Apeounts Pavahle £54 086
Salarics and Benefits Paynblc 24647
D o Other Governmenis 2,100,971
Trusts Pryable 134,622
Compersated Absences 11,652
Taotal Liabilities 2345978
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenues T4, B69 BG65
NET POSITION
Restricted for Individuals, Organizations and Other Governments 52,920 88D

Roe Mates o Finencinl Seatemenis.

a7



CERRO GORDO COUNTY, IOWA

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

CUSTODIAL FUNDS
Year Ended June 3, 2022

Additions
Property and Other County Tax
211 Surcharge
State Tax Credies
Oifice Fees and Collectinns
Auto Licenses, Use Tax and Postage
Adteisments
Trusts
Miscellaneous
Tatal Additians
Deductions
Agency Fomitnnees:
To Comnty Fursds
Ta her Governments
Trasts Paid Che
Total Deductions

Changes in Net Position

el Position Beginming of Year

Ml Position End of Year

See Motes 10 Financinl Statemenis.
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§71,364,214
362,161
5,550,940
2,258,219
16,179,201
158,213
3,314,087
269, 78D
SRIT.515

LR IE]
o4, 779, 887

4,189,272

09452, 62

384,753

2,545,127

52,020 RR0




CERRO GORDO COUNTY, IOWA

MOTES TO FINANCIAL STATEMENTS
Jume M), 2022

Mote |z Sammary of Significant Acconnting Policies

Cerro Gordo Coumty is a politcal subdivision of the State of vwa and operates under the Home Rule provisions of the Constittion af
lown. The County opembes under the Board of Supervisors form of government. Elections are on a partisan basis. Other elecied officials
operbs independenthy with the Boand of Supervisors. These officizls are the Auditor, Treasurer, Recorder, Sheriff, and Attomey. The
Counly provides cumentls srvioes 1o cilizens, inchading law enforcement, healih and social services, parks and cullural activities, planning
and zoning, roadway construction and maintenance, general administrative services, and dmdnage district serviess,

The County"s financial stalensents are prepared in conformity with LS. generally accepted sccounting principlés as prescribed by the
Govermmental Accounting Standards Board,

A

RercmTING ENTITY

For financial reponing pumposes, Cerro Gorde County has included all funds, organizations, agencies, boards, commissions, and
pathogities.  The County bnrs also considered all potenlial component units for which it is financially sccountsble and other
argamizations for which the nature and significance of thelr relationship with the Coundy are such that exclusion would causs the
Couniy's financis] starernents to be misleading or incomplele. The Governmental Aceounting Standards Board has et forth criterin
to be congidered in determining financial scoountsbility. These criterin include sppointing a voting mujority of an arganization’s
goveming body, and (1) the abilicy of the Coanty to impose fis will on that organization or {2) ke potential for the organization 1o
provide speciibe benefits w, or lmpose specific financial burdens on the County.

These financial siatements present Cerro Gordo Cownty (the primary government) and its component wnits. The composent unils
dizcussed bebow ae meluded in the County’s roporting emtity because of the significance of their operstsonal or Enancial
relationships with the County,

Blended Componenl Lingly — The following component uiits ame entities which are legally separate rom the County, but ane 0
inlertwined with the Coungy they are, in sabstance, the same ns the Counly, They are reporied as past of the County and Blended
imto the appropriate furds,

One bundred and sixty-one drainage districts have been established pursuant 1o Chapter 468 of the Code of lowa for the drainage
of sarface waters from agricultural and cther lands or the protection of such lands from owverflow. Although these disircts are legally
separate from the County, they are controdlad, managed and supervised by the Cerro Gordo County Board of Supervisors. The
Cerro Gordo County Boand of Supervisors has operational responsibility for this component unlt. The drainage districts ane reported
as a Special Revenue Fund. Financial information of the individual drainage districts can be obtained from ike Cemro Gordo County
Auditor's Office,

Tointly Governed Organizations — The Cownty participabes in several joimly governed organizations thal provide goods or services
to the citizenry of the County bul do not meet the criteria of & joint venlure since there i po ongoing fimancinl interest or
responsibility by the participating governments. The County Board of Supervisors are members of or appoint represcnistives o the
fellowing boards and commissiors: Cermo Gordo County and Clry Assessars Conference Boards, Cermo Gorda County Emergency
Management Commission and Cerro Gordo County Joist 911 Service Board, Financial transactions of thése organizstions are
included in the County's financial statements only o the extent of the County’s fiduciary relationship with the organization and, as
such, are reparted in the Custodial Funds of the County.

Basas 0F PRESENTATION

Covernment-—wide Financial Statcments - The Statement of Net Position and the Statément of Activities report information on all
of the nonfiduciary activities of the County and its component umits. For the most part, the effect of interfund activity las been
removed from these statements except for interfund services provided and used which anc notl eliminated in the procss of
consolidation.  Governmental sctivities are supported by property tax, intergovernmental revenees and other nonsxchange
transactiong.

The Statement of Met Position presents the County s nonfiducinry assets, deferred outflows of resources, liabilities, and deferred
inflows of resounces, with the difference reported as net position. MNet position is reporicd in the following categories.

Net bmvesiment in capital arrels consists of capital msets, net of sccumaulated deprecistion and reduced by catstanding balances
for bomds, notes, and oiber debd attributable to the acquisition, construction, or improvement of those assets,

kL



CERRO GORDO COUNTY, [OWA

NOTES TO FINANCIAL STATEMENTS
June 30, 22

Mote 1: Sammary of Significant Accounting Policies (Continued)

R-rarﬂt.rﬂmipm‘l.rmr resulis when constraints placed on net pasition use are either externally imposed or imposed by law through
consiitational provisions or enabling leghslation.

LUwrestricted met pogifon consisis of pel positbon not meeting the definition of the two preceding catepories.  Unrestricted net
paskition it often subject 1o constraints impased by managesnent which cin be removed of modified.

The Statement of Activities demonstraies the degres to which the direct expenses of a given functhon are offsel by program revemoes.
Diirect expenses are those clearly identifisble with a specific function, Program revenues inciude 1) charges to castomers or
applicants who purchase, use, or directly benefit from poods. services, or privileges provided by a given function and X) grants,
conmribiations, and nlenest restricsed Lo meeting the operatbanal or capital requirements of a panifcular function. Propemy tax and
ather itemes oot properly included among progrsm revenues are reported instead a8 gemeral revenues.

Eund Financial Statemers - Separate financial statemens are provided for govemmental funds, proprictary funds, and fiduclary
funds, even though the latter are excluded from the govemment-wide fipancial ststements. Major individual govermnmental funds
are reported as separate columns in the fund financial statemends. All remaining govemmental funds are aggregated and repored
as poRmajor povernmental fands

The County reports the following major governmental funds:

The (ieneral Fund is the geneml opersting fund of the County. All general tax revenues and other revenwes nod allocated by low or
contrachaal agreement to some other fund are accownted for in this fund. From the fund are paid the gencral operating expenditures,
the fixed changes and the capilal improvement cosis that are nol pasd from other fands.

Special Revenwe:

The Mental Health Fund is a discretionary major fund wsed to account for property tnx and other revenues fo be osed w flsd
avental healih, intelbociual disabilibes, and developmenial disshililbes servioes,

The Rural Services Fund is used 1o account for propenty tax and other revenoes to provide serviees which ane primarily intendod
1o benefil those persons resdding in the county outside of incorporated city ancas.

The Secondary Roads Fend is used to account for the road use fax albocation from the State of lowa, transfers from the Gendral
Fued amd the Special Revenwe, Fural Services Fund and other revenues 1w be used for sccondary roads construction and
marnicrnsnice,

The Public Health Fund is uiilized 1o account for Federal and Siate grants and fees collected by the County 1o poovide and maintain
the County Public Health Department.

The Diebt Service Fund is a discretionary magor fiend wiilized 1o accoant for propenty 1ax and other revenwss o be used for the
rayment of interest and principal om the County®s general long-term debe,

The Capital Projects Fumd &5 a discretbonary majos fund used to aceount for all resources used in the acquisition and construction of

capital facilities and other capital assets.

Addivionally, the Cousty repons the following fands:
Thic Interrssl Service Funds account for the finsncing of goods and services parchased by onc dopariment or agency and provided
o other departments or agencies of the County on 3 cost-ngimbursement basis, The Central Services Fund accounts for the costs
of the centralired service operntion for the property insarmnce. The Health Insuramce Fund sceounts for the County's Insarance

for healh insurance bencfits provided by governmental funds o employees. Costs are billed to governmental fands and
employvees based on histanical ¢laims expersence,



CERRO GORDO COUNTY, IOWA

NOTES TO FINANCIAL STATEMENTS
Jume M, 2033

Mote 1: Summary of Significant Accounting Poliches (Continued)

The Emenprise Funds sccount for operstions that are fnanced amd operated in @ mamner similar to private business enterprises,
where the inlent af the povemment's council is that the costs of providing poods or services 1o the general public on a continiing
basis be financed or recovered primasily through user charges; or where the govemning body has decided that pericadic delermination
of met ncome |3 approprise for secousntahiliny parposes. The Enterprise Funds account for the activities of the Meseroey Wastowsaier
Collection and Trestmet Facility and the Swaledale Wastewater Collection and Treatment Faeility.

Fidusclary Fumds — Custodial funds are used to account for assets held by the County as an agent for individuals, private organizations,
conain pointly goversed onganimations, other governmental unis, and'or other funds. The County's Custodial Funds consis of the
Follawing.:

Elected OMicinls — To account for the sctivily of varous cash accounts maintained by elected officials and other County
depmriments which have not been remitted to the County Treasurer, who acls & trustee for all pooled cash and investments of the
County, or to other individuals, privabe entities or govemments.

Reliel = Represeniative Payes = To account for the funds of individuals incepable of mansging their oown nffairs,
Veterans AfMuirs — To sccount for the flands used fo maintain the vetoran"s plaguee.
Aasditer — To sccoust for revenues recelved from the sale of GIS maps, plat books, and copbes.

Recorder = To account for the recerding of deeds and momigages, writing fees for DMR licenses, and the sale of various licenses
{huntbng, fishing ATV, boat shd snowmobdle).

Sheriff - To account for fees sssociated with the serving of papers and the sale of gun permits.

Other Custodinl Funds ~ Cleaning accounts that account for funds collected by the County on behalf of individaals and oiber
governmental entities:

Agricultural Extension Education
Cipuniy Assessor

City Assessor

Schools

Community Colleges
Corporatioms

Tewnships

City Special Assessmenis

Auto License and Use Tax
Birucellosas and Tuberculosis Kradication
Emergency Management Services
Clesr Lake Sanitary Distriet
Coumty EMS Association
Agvance Tax

Cash Long/Shor

Tax Sale Redermption

E-211 Opemtions

Recorder’s Transfier Fee
Pass-Thraugh Projects
Empowerment

Employec Benelits
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CERRO GORDO COUNTY, IOWA

NOTES TO FINANCIAL STATEMENTS
Juame M, 2033

Mote 1z Semmary of Significant Accounting Policies (Continged)

C.

MEASUREMENT FOUUS AKD BASIS OF ACCOUNTING

The government-wide, proprictary fund and fiduciary fund financial statements are reparted sing the SOOTOMIC FESOURES
mcssusremsent fiscus and the necrux] basis of sccounting,. Revenwes are recorded when cumed and expenses are recorded when a
liahility &5 incurred, regardless of the timing of relaled cash flows, Property tax is recognlzed &5 revenue in the year for which it is
levied. Grants and similar items are recognized &5 revenue as so0n as all eligibility requirements impesed by the provider bave been
satisfied.

Governmental fund financial siatemenis are reporied using the current financial resources measurement focus and the modificd
accnaal basis of accounting. Revenucs are recognized &5 soon &5 they ars both measurable and available. Revenues are considercd
i e available when they are callectible within the current year or oon enough thereafler 1o pay lisbilitles of ibe currend year. For
this purpose, the County considers revenses to be nvailable if they are collected within sixty days after year end

Property tax, intergovernmentad revenues (shared revenues, grants and reimburserments from odbver govemments) and interest are
considered to be susceptible to accraal. All oiher revenue items are considersd to be measursble and svailable only when cash i
received by the County.

Expenditures generally are recorded when a Bability s incurred, as under acorual sccounting.  However, principal and inlensst on
bomg-tenm debr, claims and judgements and compensaied absences are recorded as expendinares only when payment is due. Capital
assel pequisitions are reporied as expenditures in governmental funds. Procesds of general long-berm debl and scquisitions under
capital keases are reported as other finencing spurces,

Under the terms of grant agreements, the County funds certain programs by & combination of specific cost-reimbursement grants,
calegorical block prants snd genernl revenoes. Thus, when program expenses ane incumred, there are both restricted and unrestricted
nel position available o finance the program. 11 is the County's poliey 1o [irst apply cosi-relmbursement prant resoursss 1o such
programs, followed by categoricad block grants, and then by gensral revenues,

Whon an expenditure 12 neurred in povernmental funds which can be paid wsing elther restricted or unresiricted fesources, the
County™s policy i to pay the expenditane from restricted fund balance and then from less-restrictive clasifications - committed,
assigned and then unassigned fumd balances.

Proprictary funds distinguish opernting revemues and cxpenses from non-operating flems. Opemting réventes and expenses
gensrally result from providing services snd producing and delivering goods in conraction with a proprietary fund's principal
anging operations, The principal aperating revenwes of the County s Intemal Servioe Funds are from chasges to custamers for
sales and services, Operaling expenses for Intermal Service Funds include the cost of services and administrative expenses. All
revenues and expenses not meeting this definition are reported a3 non-operating revenues and expenses,

ASSHTS, DEFEREED CATTFLOWS OF RESOURCES, LIARILITIES, DEFERRED INFLOWS OF RESOURCES AND FUND BALARCEMNET POSITION

The follvwing aceownting pnlitluam fallowed in preparing Lhe financial @aterments:

stments - The cash balances of most County funds are pooded and mvested. Inberest earned
mhvmiimdﬂdmmcﬁuwﬂﬁnimlmmmlupmwdndhth Investments are stated at fair value exeopt fof
investments in the lowa Public Agency Investmen! Trust and noo-negotisble certificates of deposit which are stated nt amortized
Gt

For purposes of the staement of cash (ows, all short-term cash [mwvestments that are highly liguid are considered w be cash
equivalents. Cash equivalents are readily convertible to known amounts of cash, and, at the day of purchase, have & matarity daie
na lomger than three monibs,
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CERRO GORDO COUNTY, IOWA

NOTES TO FINANCIAL STATEMENTS
June M), B2

Mote 1: Sammary of Significant Accomnting Policies {Coatinued)

Property Tax Beceivable — Properly tax in governmesial furds 15 seeounted for using the modified acerual basis of ascounting.

Property tax receivable is recognized in these funds om the levy or licn dole, which is the date the tax ssking is centified by the
Coamty Board of Supervisors. Delinguent property tax receivable represenis unpaid taxes for the cument and prior vears. The
succesding vear propeny (ax receivable represents laxes ceriified by the Board of Supervisors io be collected in the next fiscal year
for the purposes sef out in the bodged for the next fiscal year, By statute, the Board of Supervisors is required to certify its budge
in March of each year for the subsequent fiscal year. Howeves, by statate, the tax asking and budget cemtifbcation for the following
flscal year becomes elfective on the firs day of that vear. Although the succeeding vear propenly lix recelvable has been recorded,
the related revenise is reported a5 defemed inflow of nesoences in both the government-wide and fund financial statements and will
noit b recognizad s revenwe untkl the yesr for which i s bevied.

Property tax revenoe recognined in these funds becomes duc and callectible in September and March af the fscal year with a 1'5%
per month penalty for delinguent payments; is based on January 1, 2020 pssessed property valuntions; i for the tax sccrual period
July 1, P21 throwgh Jure 30, 2032 and reflects the tax asking contained in the budget centified by the County Bosrd of Supervisors

i i able - Intercst and penalty on property tax recei vable represents the smoant of intenest
andpmahyﬁmdm milpa}-ahlabmhu ot been collected.

i 3 ivable - Dralnage and special assessments recelvable mepresemls amounts asscssed o
[nd]-rkhls Eurwridm“hlmbcmﬂﬂmﬂrm Thess assesaments are payable by individuals in not bess than 10 por more
thafi 200 arfich] metallments, Each aandal mstallmen) with interest on the unpaid balance is die 08 Seplember 30 and is subject to
the sume interest and penaltics as other taxes. Dminage assessmenis receivable represent assessments which are due and payable
bait have nod been collected and remaining assessments which are payable bul not yet due,

Duag from and Due to Other Funds - Druring the course of is operations, the County has numerous trunssctions between funds, Ta
e extent that certain iransactions between funds had not been pabd or received as of June 30, 2022, balasess of inlerfund amounts

reczivable or payahle have been recorded in the financial salements,

Dus from Other Governments - Due from other governmenis represents amounts doe from the Stabe of lowa, various shared
revenues, grants, and retmbursements from cther governmenis,

Imvemtorics - Inventories are valoued at cost uslng tbe frst-in, Grst-out method. Inventonies in the Special Reoverue Funds consist of
experdable supplies held for consumption. The cost is recorded ns an expenditure at the time individual inventory fems are
purchased. Reported inventories are equally offset by a fund balance reserve which indicates that they are not avad labbe o |iquidate
cement abligations.

Copitad Assis - Capital nssets, which include propeny, equipment and wehicles, inangibles and infrastnecture assets asguired aller
Tuly 1, 1980 (¢.g-, roads, bridges, curbs, gutters, sidewalks, and similar items which are immovahle and of value only 1o the County),
are reporied in the applicable governmenial mnd business-type activities columns in the government-wide Ststement of Met Position.
Capitad assets are recorded at historical cost (except for intangible right-to-use lease assels, the measurement of which is discussed
under “Leases™ below) if purchased or constructed. Donated capitel assets are recorded at scquisition vaboe, Acquisition value is
the price that would have been paid to acquire n capilal assel with equivalent service potential, The cosis of normal maistenance
and repairs that do not ndd s the value of the asset or materially exaend lives ane Bod capitalized. Intangible assele follow the same
capiialization policies as fangible capilal assels and are reporied within tangible assets in the appeopriate capital assef class
Reportable capital assets are defined by the County a5 assets with initial, individual cost in excess of the following threshodds and
estimated useful lives in excess of two years.

Asset Class Amount
Infrastrcture £ 50,000
Land, buildings and improvements 25,000
Intangibies 75,000
Righi-fo-use lossed asiets 50,0040

Equipment and vehicles 5,000
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CERRO GORDO COUNTY, IOWA

NOTES TO FINANCIAL STATEMENTS
June 30, 2033

Maote 1: Summary of Significant Accounting Policies (Continued)
Land and constraction b progress ane nol depreclaed. The oiber tangible and intangible property, plant, equipment, the righs-io-

sz leased equipment and infrastructure are depreciatedamonized using the straighe-ling method over the following estimated useful
Lives:

Estimsed
LUseful Lives

Assef Class {In Years}
Buildmgs 40-50
Building improvemenis 20-50
Infrastruciure 30-50
Intangihles .20
Right-io-use based assels 2-20
Equipment 2-20
Vehickes 3=l

Lgases - County as 8 Lessees Cerro CGardo County is the bessee for o noncancelable lease of a building. The County has recognined
a bense liability and an intangible ight-lo-use asset {lease asset) in the govemment-wide financial sintemends, The County recognizes
lease [tabdlities will an instisl, Individaal valee of $50,000 or more.

At the commencement of & kesse, the County initinlly measures the kase linbility at the present value of paymend expectad to be
mads during the lease term. Subsequently, the lease lkability is reduced by the principal portion of ketse paymenis made. The lease
asset is iniially measured as the initial amoont of the lease Hability, adjusted for lease payments made at or hefore the lease
commensement date, plus ceriaim initial direct costz. Subsequently, the kease asset is amortized on @ stmight-line basis over its usefil
Life.

Koy estimates snd judgments related o leases inchide how Cerro Gordo Coundy determines the discound rate 8 uses i discount the
cxpectod lease payments o present value, hease term and leases payments.

Cerro Goedo County uses the interest mate charged by the legsor as the discount rate, When the interest mile charged by the lessor
is met provided, the County generally uses Hs estimated incremental bofrowing rale &3 the discount rate for boases.

The lesse term inclodes the noncancelable period of the lease. Lease payments included in the measuremeni of the bease lability
are compesed of foied payments and a purchase oplion price thal the County i3 reasonably certaln b exercise.

The Cownty moaitors changes Im circumstanees that would reguire & remcasurement of i3 lease and will remeasane the lease assel
and liahility il certain changes occur thai are expected 1o significantly affect the amoint of the lease libility,

Lease assets are reporied with other capital assels and lease Habdlithes are reporied with long-term debd on the slatoment of net
posiion.

County as a Lessor: Cerre Gordo County is a bessor for a noncapeclable lesse of farmland. The County recognizes a lease receivable
and a deferred inllow of resourees in the government-widle and governmental fland financial sialements,

At the commencement of & bease, the County initiadly measuners the lease receivable ot the present value of payments expected o
be received durtng the lease term. Subsequently, the lease receivable is reduced by the prancipal portion of beise payments received,
The deferred inflow of resoarces is initinlly messured a5 the initinl amoant of the lesse receivable, ndjusted for lease payments
received &t or before the lease commencement date. Subsequently, the deferred inflow of resources is recognized as revemue aver
the life of the lease berm.

Koy estimates and judgments include how Cerro Gordo County determines the discount rate it wses 1o discount the expected lease
receipls io present value, lease ferm and lease receips

Cerro Gordo County mses [ estimated incnamental Borrowing rate as i discount rate for beases.

The léase term inchades the noncancelable period of the lease, Lease receipts incladed in the messurement of the bease receivable
is composed of fixed payments from the besses,



CERRO GORDO COUNTY, IOWA

HOTES TO FINANCIAL STATEMENTS
June M), 2022

Motz 12 Summary of Significant Accounting Palicies (Continued)

The Courty monisors changes in circumssances that would require a remeasurement of its lease and will remeasure the lease
receivahbe and deferred inflows of resoarces il oemain chanpes cocur that are expected o pnificantly affect the amoant of the less
receivable.

Dreferred Ousflows of Resources - Deferred outflows of resources represent o consumptian of nel asscts applacable to u future year(s)
which will not be recopnized &5 an outflow of resources {expense/expenditure) until then. Deferred oudflows of resources consist
of unrccognized Hems not vet charged to pension and OPEB expense and contributions from the County after te measurement date
beat befiore the erd of the County”s reporting period.

Pheg o Crber Govermmenis - Bue bo ciher poverninents represents taxes and other revenues collected by the County and payments
for services which will be remitted to other govemments.

Trusis Payvable - Trusts payable represents amoents dise to others which are held by vardous County officlals in fiduciary capacities
until the underlying legnl matiers are resalved.

Compensaled_Absenees - County emplayees aceumulate a Hmited amount of carmed but unused wacstion and sick leave hoars for
nﬂ:uqqqﬂ wse or for paymeent apon termination, death or relirement. ﬁﬁ.q.bill"l]' ismmﬂdwluhnur:dmduwm:-wide,
proprictry and fidecisry find finoncial statements. A Hability for these amounts is reporied i governmental fund finnncisl
slatements only for emplosees who have resigned or retined. The compenssted absences Hability bas been computed based an razes
of pay in effect of June 30, 2022, Any accrucd compersated shsences that are carried over must be taken in the folkowing fiscal
vear of else be lpst. The compensaied ahserces linbility sitribuiable to the governmendnl nctivities will be paid primarily by the
Ceemeral Fumsd and the Special Revenue, Bural Services and Sacondary Rosd Funds,

Long-Term Linkllitics — In the government-wids and the proprietary fund finencial statements, long-term debt and other long-term
obligntions are reported as labdlites i the applicable governmental activities or proprietary fund Scsiement of Mel Posstion.

In thve governmental fland financial staiements, ibe fhoe amount of debt issued iz reported &5 other financing sources, lssuance costs,
whether or nol withheld from the actual debi prooseds recebved, are reparted as debil service expenditunes,

Pensipng — For pusposes of measuring the net pemision labillty, deferred ouiflves of resparces and defierred inflows of resources
related o pensions and pension expenss, infarmation abowt the fGduciary net position af the lowa Public Employees” Retiremen
Sysiem (IPERS) and additiors to'deductions from 1PERS' fiduciary net position have been determined on the same basis as they
are reported by IFERS. For this punpose, benefl paymsents, including refunds of emploves contributions, are recognized when dug
and payable in acoordance with the benefil terms.  Investmeents are reparted 21 fair valse. The nel pension linbility sitributable to
the governmental activities will be paid primanily by the General Fund and the Special Revenoe, Rorml Services and Secondary
Roads Funds.

Total OFER Lishility = For purposes of messuring the iotal OPER linhility, defemed inflows of resounces relaied to OPEB and
OPER expense, informsation has been determined based on Cerro Gordo Coanty, lowa's actuary repont.  For this pumpase, benefid
payrents are recognized when due and payable in accomdance with the benefil 1emma. The total OFER Hability attributable 1o the
governmental activities will be paid primarily by the General Fund and the Special Revenue, Rural Services and Secondary Roads
Funds.

Doforred Inflows of Besources = Deferred inflows of resources represents an noquisition of net assets applicable io a fisture yeans)
which will not be recognized as an inflow of resources {revenue) unsil that tme. Alhough cerain revemues are measurable, they ane
nod avalable. Availahle means collected within the current year or expected to be collected soon ensugh thereafier to be wsed (o pay
Finbilities of the current vear, Deferned inflows of resources in the governmental furd financial ststements represent the amouant of
assels that have been recognizsd, but the related revenue has nod been recognized since the assets are ol collected within the curment
year of expecied 1o be callected soon enough therealler i be wied 1o pay lishilitics of the current year, Deferred inflows of resources
in the fund financinl smiemenis consist of property tax receivable and other receivables not collected within sixty dayvs after yeas-
end and succeeding vear praperty tax receivables thal will pod be recopnined wnlil the year for which they are levied,

Deferred inflows of resources in the Stalemsnt of MNet Position consist of succesding vear property tax receivabbs that will not be
recognized unill ihe year for which B is levied, unrecognized fems not yel charged 1o pengion and OFEE expensy and the
unamorized portion of the net difference between projected and actoal eamings on pension plan assets and deferred amounts related
1o lembes,
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CERRO GORDO COUNTY, IOWA

NOTES TO FINANCIAL STATEMENTS
June 30, 2022

MNuote I: Summary of Significant Accounting Policies (Costimued)

Fund Balance — In the povernmental fund (inancial siatements, fund balances are classified as follows

Mopspendable — Amounts which cannot be spent because they are in o ponspendshle form or because they are legally o
contractaally required 1o be maintained intsct.

Resiricied — Amounts restricted fo specific purposes when constraints placed on the use of the resownces are either externally
- by creditoss, grantors or stabe or federal laws o &re imposed by law through constibetional provisions or enabling

Copmmined — Amounts which can be used anly for specifle purposes pursuani io constraints formally imposed by the Board of
Supervisors through ordinance or resalution approved prios bo year-end. Comemitied amounts cannot be used for any other purpase
unl=ss the Board of Supervisors removes or changss the specified use by taking the same action it employed to commit those
AmGUHE.

Assipned — Amounts the Board of Supervisors indend to use for specific purposes. In a resolution dated June 2001, the Board of
Supervisars designated the County Anditar to make such determinathons.

Upassigned — All amounds not incleded in the preceding classifications.  The General Fund is the only fiund thal reports a positive
umshiigned fund balance. In other governmental flands, it is not appropriste (o report a positive usassipned fund balanse smount
However, in governmentad fimds other then the general fand, if expenditures incurmed for specilic purposes exceed the amournts
it are restricted, commitied, or assigned to those purposes, it may be necessary (o report o pegative unassigued fund balance in

thad [und,

Met Positien — The Met Position ol the Internal Service, Employee Group Health Fund is designated for anticipated future

catzstrophic bosses of the County,

E. BamceTs AND BUDGETARY ACODUNTING

The budgetary comparison and relnted disclosures are reported as Required Supplementary Infoomation. During the year ended

Jume 30, 2022, disbursemenis did not exceed the ameenis budpeted.

Mote : Cash, Cash Equivalents and Fooled Investments

The County's deposits in banks at June 30, 2022 were entinely covered by Federal depository insurance or by the Stale Sinking Fund in
accordancs with Chapter 12C of the Code of lowa. This chapler provides for additional asscssments against the depositories to ensure there

will be po loss of public flands,

The County is aathorized by statube o invest public funds in oblipations of the United States povermmend, its agencies and instramentalities;
certificazes al deposil or other evidences of deposit # federally msured deposbiory institutions approved by the Board of Supervisars; prime
eligible bankers scceptances; certain high rated commercial paper; perfocted rcparchase agrecments; cerlain registered open-end

mansgement investment companies; ceriain joing investmend trasts; and wimamts or improvement cenlificaies of a dminage district.

Al Jumg 30, 2022, the County had the following investments:

Imwesiment Fair Valoe Maarizy

Fedaral Farm Credit Banks (FFCH) 5477331 March H24

Federml Farm Credit Banks (FFCH) 483471 Osciober 2023

Federal Farm Credin Banks (FFCE) 249,532 December 2023

Fedemd Home Loan Martgage Company (FHLMO) 460,043 Mlarch 2024
iléﬂé’ﬁ



CERRO GORDO COUNTY, IOWA

NOTES TO FININCIAL STATEMENTS
Juneg M), 2022

Note 2: Cash, Cagh Equivalents and Pooled Investments (Conthnied)

The County uscs the Fair vahse hicrarchy cstablishad by penerally accepted accounting principles based on the vahsation inputs used 1o
measure 1he fair valoe of the assel. Level | inpurs are quoted prices in sctive markets for identical agsetz. Level 2 inputs are significant
oifher ohservahle inpuis. Level 3 inputs are significant unphservable inputs,

The recurming fair valise measurement for the FECH securties of 51,200,334 and the FHLMC securities of $460,043 were determined using
the last reporied sales price &1 current exchange rates, {Level | inputs)

In addition, the Cousty had investments in the lowa Pablie Agency Investement Trust (TPAIT) which ane valued 8 &n amortized cost of
5613317, There were no limitations or restrictions on withdrawaks for the IPAIT investments, The County”s imvestment in IPAIT is
unrated,

Inberest Rale Rigk — The County’s investment policy limits the investment of operading funds (funds expected to b expended in the current
buadgst year or within 13 months of receipl) > nstraments that matere within 397 days. Funds not identified &s opersting (unds may be
invested [n mvesiments with matarities longes than 397 days, but the msturies shall be consistant with the needs and wse of the County,

Credii Risk -~ The Couanty does not have a policy relating to the credif sk of investments. The Coundy®s FFCHE and FHLMC lnvesiments
al Jurse 30, 2022 are rated Asa by Moody's Investors Service. The investmant in the lowa Public Agency Investment Trust is unrsted,

Conceniration of Credit Risk - The County places no limit on the amoust which may be invested in any one issuer. More than %% of the
County"s investments are in the Federal Farm Credit Banks and the Federal Home Loan Morigage Company, The County's investments
in the Federnl Farm Credit Banks and the Pederal Home Loan Mongsge Company ane 13.12% and 4.99%, regpectively, of the Cousty "s
total investments,

Mate 3: Due from and Dus to Other Fands

The detai] of imerfind receivables and payables & June 30, 2022, i5 ns follows:

Receivable Fund Fayable Fund Aot
General Fund Special Revemnue:
Secondary Roads §75
Fubli: Health 56,908
Anomey Collection 3,811
Total $60,574

These badances result from ihe time lag between the dates that interfund goods and services arc provided or reimbursshle expenditures
ogur, Transactions are recorded i the accounting syseny, and paymends between funds ane made,

Mote 4: Interfand Transfers
The detail of imerfind trunsfers for the vear ended June 30, 20X2 i as follows:

Tramzfer To Tramsfer Froam Amouni
Special Revenue: Specinl Revenue:
Secondary Ronds Rural Services £2 600,000
Public Health {iencral Fund 2,135,523
Capital Projects General Fund 1700, 000
Special Revenise:
Rurit] Serviocs sy, O
Tozal $6,733,323

Transfers generally move resources fram the fund satutorily requined o collect the resources 1o the fund statusorily required 1o expend 1he
resounces.

47



CERRO GORDO COUNTY, IOWA

NOTES TO FINANCIAL STATEMENTS
Jume M, 203k

Mote 5: Capital Assets

Capital sssets activity for the year ended June 30, 2022 wis as Rallows:

Hesinied,
Halance Balanca
Beginning End
of ¥ear Increazes Diecremes of Year
Governmental Aetivities:
Capital asscts not being depreciated/amartized;
Land 1,951,254 §284,610 0 $2,235 864
Construction in progress £ 00, ZH1 : 15 el 5 143472
Total capital assets not being deprociated ‘amonined 7.857,.535 5,510,025 5988224 7379336
Capital ssseis being deproclated ‘smaortized:
Budldings 17341373 394820 1] 21,285 60
other than bailkdings 1424243 ] 31,151 1,393,052
Machirery and squipment B019,524 078257 932,572 & 165,649
Vehizles b R i 519,629 535244 5,721,563
Right-to-use building GET.90 ] ] GET, S50
Infrastructure, rad network B8, 106,316 14T 539 1] TO 384,455
Total capital asseis being depreciabed ‘smortized 101,257,584 B3, 1,458 567 107, B42 318
Less socumulabed deprecistion/amotiation for;
Buildings 6,215,368 388,855 o 6,608,223
Improvements ather than bualdings 517319 117,598 31,151 664, 226
Machinery and equipmeni 5,662,980 441,784 B, 691 5.211,573
Vehicles 4402119 565,278 533,444 4,433,953
Right-to-use buildings 1] 157,020 0 157,020
Infrstracture, road network A8 B4 558 2 ¥ 0 4 120
Todal accumulsted deprecialion/amonizsibon 55,503 404 4,246, 0l 1 459,286 58,290,124
Total capital assets being depreciated/amontized, net 43,794,180 3,797 608 15,681 49,552 194
Governmeniz] activities capitnl ssseis, nei Ri3651,715 59,307,720 56027905 §56.931 S30
Depreciation‘amoniizahon expense was charged 1o the following fimctions:
Governmentnd Activities:

Public Safety and Legal Services SA33475

Physical Health and Soclal Services 111,629

Caounty Environmend and Edocation 92,794

Fuoads and Trarspaortation 3.300,690

Giovernmenlal Services 1o Residens 166,793

Admminigtration 119,625
Total deprecintion‘amartization expense - govemmental activitiss 34,246,006



CERRO GORDO COUNTY, IOWA

NOTES TO FINANCIAL STATEMENTS
Jume 30, 223

Maote 5: Capital Assets (Continoed)
Capdiad aeset aetivity of the Enferprise Funds fior the vear ended Jume 30, B2 was & fallows:

Balamee Balames
Beginning End
of Yiesr Ingreasss Drecreases of Year
Capital Assets not being depreciated:
Land $62.300 S0 50 562,300
Capital Aszers being depreciated:
Infrastructure 2,704,641 i ] 2.7046,643
Less sccumulated depreciotion for:
Enfrustructure 1. 724,544 B3.285 ] 1809820
Total capital assets being depreciaged, net 982 (99 {85 285) 0 806,814
Business-Type activithes capital assets, net $1,044,399 (SRS 85 S0 5959114

MNote & Connty Farm Lease Receivable

The County owns the Cerro Gordo County Farm (Farm). Effective March 1, 2022, the Cousity enborcd inte & two-year leise with Mountsin
Ride, LLC whereby Mountain Ridge operates the Farm, The County is to receive 595,040 in land and building rent annually with an implicit
raze of 4.00%;

_Year Ending June 30, Amoant
2023 $95,.040
Less Imeress 3,655
Present Yalue 591 383

Note 7: Due to Oiher Governments

The County purchases services from other povernmyental units and also acts as & fiee and tex collection agent for various governmental unils
Tax collections ane remitied 1o these govemments i the month following collection. A summary of amounts due 10 other govermments af
Jane A0, 2022 is as follows;

Fund Descrigtion Amot
Genernl Fund Services £1.212
Specinl Revenue:
Rurd Services 48
Secondary Rosds 1,302
Public Health 163,612
Tatal for Govemmental Funds $ 166,074
Collections
Custodhial:
Agricultumal Extension Edocation 52,553
Schoals 339,360
Community Colleges 25169
Corpartions 243,530
City Special Assessmenis 15128
Aube License and Use Tax 1,453 448
Clear Lake Sunitary [Hstrict 17.57a
All Cehers 7,207
Total for Cusisdisl Fands 52, 100971



CERRO GORDO COUNTY, IOWA

MOTES TO FINANCIAL STATEMENTS
Jume 3@, 2033

Mote B: Long-Term Lisbilities

A summary of changes in long-1erm |iabflitics for the year ended June 30, 2022 is s follows:

Capital Loan
Leass Motes & Revense  Compensated Retirement
Governmental Acthvities Agreemenis Bromds Absences Bencfils
Balance — Beginning of Year, as Resated S6ET. 950 740 TH ¥1.030,910 300 850
Increases ik L1} 1,051.578 ThH, TR
Drecrenses 151,528 ELLRLLY 1,030,910 110,952
Balance — End of Year 5336422 53, B0%, T3} $1,051,578 5261636
Due within one year 157,701 $932 500 51,051 378 $37.3%0
he Tatal
Draimage Pension OPER
W arranis Liabéliry {Asssl) Lisbiliity Total
Balance - Bepinning of Year, as Restated 634,802 F9.720,032 $1,655,670 $18,772,080
Increases 200370 ] 102578 1,425,248
Docreases 177,296 12357831 556, 300 15,315,007
Blalarcs - End of Year £6579TH (52,637,794 1,201 858 £4 881421
[hae within ome year $0 p21] 30 $2,229,169
Sewer Revenusg
Capital Loan
Business-Tvpe Activities Motes
Balance - Beginning of Year SI29.818
Increnses 0
Drecreases 16,195
Balance - End of Year 5413623
D within one year £16921

MNote 9: Lease Agreements

Cin Crcober 10, 2019, the County entered into & lease agreement for the Public Health Building. An initial lesse lizhility was recorded in
the amount of $687.950. The agreement requires monthly payments of S14,691 owver 5 years with an initial poyment mads October 10,
2004, with an implicit interest rate of 4.00% and a final payment due September 1, 2025, Future principal and interest bease pavments as of
Juze 30, W22 are a5 follows:

Public Health Buailding

__Year Ending June 30, Principal Interest Tozal
2023 £157,701 S18,587 $176,288
2024 64,127 12,062 16,250
2025 170,814 5475 176,259
2026 43,780 292 44,072
£536,422 836,516 $5TL938




CERRO GORDO COUNTY, IOWA

NOTES TO FINANCIAL STATEMENTS
June M, 2022

Mote 10: General Obligation Capital Loan Motes | Local Orption Sales and Service Tax Revenne Bonds

During the year ended June 30, 2021, the County issied 54,573,000 Ceneral Obligation Refunding Capital Loan Notes, Series 2021A, with
inferest raics ranging from 0.21<0.45% por annum.  The procesds were used 1o refiund 34,530,000, of General Obligation Capital Loan
Motes, Series H2A, representing 2022-2026 malaritics,  Thise maturitkes were called for redemption on June 1, 3021, The notes are
payable from a costinuing annual levy of taxes on all of the txable property in the County. Interest paymenis are due semiannually,
commencing December [, 2021 and principal paymumduumnullrmmunghr:] )22, maturing June |, 2026, Dhring the
yvear ended June 30, 2022, the County masde principal payments of $908,000 and interest pavments of $19,191. A summary of the County”'s
Tune 3, 2022 gencral obligation indebtedness is as follows:

2021A $4,573 000 Iz

Year Ending Jung 3. Interest Hate Principal [ntenest Tistal
23 0.21% SACER DK $14.311 5523311
2024 0L45% Q12,000 12,402 G24,402
2025 0.45% 19,000 B.20H 27,2958
2026 D.45% Q35,000 4,162 29,162

$3,665,000 536,173 53,704,173

During the vear ended June 30, 2004, the Caunty isswed S8835,000 of Local Option Sadcs and Service Tax Revenwe Bonds, with an intenest
rate of 1.25% per anmum. The purpose of the bonds was for paying the Cosnty’'s share of the Clear Lake Dredging and Restomation Progect,
& rural County betierment project for the County of Cerro Gordo. The flunds were o be advanced as neaded for the project. As of June 340,
2005, S30.000 had boon advanced 1o the County. Deiring the year ended June 30, 2010, an sdditional $16%8 740 was advasced o the
County, Interest payments are due semiannually, commencing December 1, 2008 and principal payments are doe asmislly commencing
Jume 1, HHE, metering Jums |, 2028, Principal payments made durng fiscal year 2022 totaled 523,000, Details of the outstanding bonds
at June 30, 1022 pre ps folllows:

2008 _SBR3, 000 Issue

Year Ending June 30, Imterest Hale Principal Interest Tineal

2023 1.25% $13,300 51,800 $25,305
2024 1.25% 24,000 1,516 25,516
025 1.25% 24,008 1216 25216
2026 1.25% 24000 916 M.916
20T 125% 24,000 hl6 H.516
| 1.25% 25250 16 15,566

$144.750 £6 389 $151, 130

Mote 11: Retirement Bemefits

The County offered retirement benefils o s gualifying employess who retined by June 30, 2022 Thete ane different erteria for different
collective hargrining anits and non-hargaining wnits, kowever, the gencral nule is: Any retiree with 30 years of service at age 58, or 2 years
atage 41, will be provided with a single health insorance podicy premium until the age of 63 for some, or 63 or Medicare cligible, whichever
i later, for oflers.

At June 30, 2022, the County has obligations 1o twelve paricipans with a total Hability of $261,636. Retirement benefits expenses for
fifleen retirees for the vear ended June 30, 2022 wotaled £110,952 and were paid from the General Fund, Public Health Fund and the
Secandary Roads Furd.

Maote 12: Drainage Warrants Payable

[rraimage warranis are warranis which are legally drawn on dralrage district furds but are pot paid for lack of fusds, in sccordance with
Chepter Td of the Code of Fowa, The warraris bear interest af rales in effect &1 1the time the wamants ane first presented. 'Warmants will be
paid s funds are available,

Dvainage warrants arc paid from the Drainage Special Revenue Fund salely from special asscxsments against benefited propertics.

sl
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Maote 13: Sewer Revenwe Capital Loan Nodes

The Coumty has isswed S280,000 In sewer revenue capital foam notes to fond the costs of improvemsents and extensions 1o the County s
Sanitary Sewer LRility including construction of a sanitary sewer colbection arsd treatment facility for wsers in the City of Swaledale. The
nioles and inderest are pavable solely from the net camings of the system and not from general funds of the County, Payments on the capital
loan mates began on July 1, 1999 The capital koan noles have an mberest rate of 4.50% with the final paymeni dus July 1, 2036, Duaring
ihe year ended June 30, 2022, the County made principal payments of $8,025 and interest payments of 57,491, Details of the sewer revenue
capilal boan modes af June 30, 2022 are as follows

Year Ending
Tuns: 30, Principal Interest Total
2023 58,386 $7,130 $15516
2024 8,764 6,752 15,516
2025 9,158 6,358 15,516
2006 9,570 5,946 15,516
2027 10,001 5,515 15,516
H2R-2032 5,004 20,445 TT.580
M33-2036 55,381 6,144 §1,725

S158.434 558,451 $216,885

The County has also issued $39,100, $253,300 and 549,000 in sewer revenue capltal boan notes o fund the costs of improvements and
exiensions o the County's Sanitary Sewer Lhility including constroction of a sanitary sewer collection und trentmend facility for users in
the City of Meservey. The notes and interest are payable salely fiom the net eaminps of the svstem and do not represent gemeral oblipatioas
of the Coumly, Inberest payments on the capital kan notes began on July 1, M3, The capital bban noles have an mberest e of 4,50%
with final payment dwe by July 1, 2044, During the year endsd June 30, 2022, the County made principal payments of 58,1 M and interes
pavmenis of $1 1,851, Detadls of the sewer revenue capiial loan notes al Tune 30, 2003 se a8 fiollowa:

Wear Ending 539, 100 Note 5253200 Mote S49,000 MNate Tatal
June T, Principal Interest Principal Imberest PMrincipal Interest Principal Interest
2023 §1.420 1,855 $5,084 £7.946 1,033 $1.683 $8,537 511,484
2024 I.484 1,71 6,357 7673 1,080 1,634 5210 11,1001
2025 1,551 1,724 643 7387 1,129 1587 9,323 1 65E
2024 1,621 1654 G542 7,088 1,179 1,537 9,742 Mz
2027 1694 1,581 T.253 6,775 1,232 1,484 10,181 9,840
2028-2032 0,684 6,591 41473 TRATT 7048 6,534 58,203 41 502
H33-2037 12,068 4,307 51,685 18,465 8, T8O 4,500 72,533 11572
2038-2042 11,682 1,339 0,149 5,752 10540 2,639 ) 9,730
2043-2044 1] 1] ] i} 4,570 136 4970 Ik
541,211 £20.042 5176588 589,763 $37.390 £22.236 5135185 £132,541

Mote 14: Fension Plan

Flaa Description — IPERS membership i mandatory for employvess of the County, exeept for those eovensd by another retirement sy@em.
Emplovees of the County ane provided with pemsions through a cost-sharing mubiple employer defined benefit pension plan administened
b the lowa Public Employess” Retirement System (IPERS). [PERS Issues a stand-alone financial report which bs availabile 1o the public
by enadl s PO Box 9117, Des Moines, lowa S0306-9117 or ot waw ipers.ong.

IPERS benefits are established ander [owa Code Chapter 978 and the sdministrative niles thereunder. Chagiter 978 and the admindstrative
mubes are the official plan documents. The following briel’ descripiion is provided for genera! informational purposes only. Refer o the
plan documents for more informstion.
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Fote 14: Pension Flan (Continued)

Pengion Benefils — A Regulsr member may retine at normal relirement age and receive monthly benefits without an earby-retiremend
reduction. Nosmal retirement age is age 65, any time after reaching age 62 with 20 or more vears of covered employment, or when the
member's years of service plus the member's age ol the last birthday equals or excesds 88, whichever comes first. These qualifications
sl be el on the member's (rst moath af emithement 10 benefils. Members cannot begin receiving retirement bemefits before age 55,
The formula ussd 10 caboulate 3 Begular member's monthly [IPERS benefit inclisdes:

e A multiplier based on years of service,
# The membser’s highest five-year averspe salary, except members with service before June M, HH2 will use the highest three-year
averape salnry as of that date if it b grester than the higheat five-year averape salary.

Sheriffs, deputics and protection occupation members may retire ot nosmal relirement age, which is genenally age 55, Sheriffs, deputics
and probeciion occupation members may retlre any time affer reaching age 50 with 32 or more years of covered employment.

The formula used to calculate  shegiffs, depaty”s or protection occapation member’s monthly IFERS benefit includes

= 6% of average salary after completion of 22 years of service, plus an additional 1.5% of average salory for more than 32 vears of
servies bt not mone than H) years af servies,
& The members highest three-year average salary,

I & member retines before pormal retirement age, ibe member®s monthly retirement benefit will be permasendly reduced by an carly-
retirement reduction. The carly-retirement rediction is calculated differently for service cammed before and after July 1, 2012, For service
carmed before July 1. 2002, the reduction is 0.23% for each month the member receives beneflts before the member’s earliest nommal
retirement &ge. For servics carmed on or afler July 1, 2012, the reduction {5 0.50% for cach moeth the member receives bonelits befone age
a5,

Cenerally, onse a member selects a benefit option, & monthly bepefit {s caleulated and remadie the same for the res of the member’s
lifetime. However, to combad the effects of inflation, retirees who began recenving benefits prior 1o Jaly 1990 receive a guaranieed dividend
with their regular Movember benefit poymenis.

Disability_nnd Death Benefits — A wested member wha is awarded federnl Social Security disability or Railroad Retirement dizshility
benefits i eligible to claim IPERS benefits regardless of age. Disability benefits are nol reducsd for early retirement. 17 8 member dies
before restremsent, the member's beneflciary will recelve a lifetime annuity oF a lump-sem payment oqual to the present acnssnal valoo of
the member’s accrued benefii or calculated with & sel formula, whichever is grester. 'When a member dies after retirement, death benefits
depend on the benefil option the member selected ot redinement,

Coniributions — Contribution rates are cstablished by IPERS following the snual actuarial valuation which applies IPERS" Contribution
Rpde Funding Policy and Actaprial Amontization Method. Siate stansie limits the smount mites can ingrease or decrense cach wear o
percentage point. [FERS Contribution Rate Funding Palicy requires the aclaarial contribution rate be determined using the “emry age
normal” actunrial cost method and the actuarial assumplions end methods upproved by the [PERS Investment Board. The actuarial
coniribution rate covers normal cost plus the unflanded achesrial liability payment based on a 3-vear amonization period. The payment @
amariize the unfanded acmoarial Habdlity i determined a3 a level pereentage of payviell based on the Actuarial Amoniization Method adopled
bry the Investment Board,

I fiscal year 2022, pursaant to the required rate, Regular members contributed 6.39% af covered payroll and the County contribwied 9.44%
of covered payroll, for o total mile of 15.73%. The Sheriff, deputies and the County each contritnted 200% of covered payroll, for & todal
rabe of 18.02%. Protection oocupation members contribuied 6.2 1% of covered payroll and the County contribuded 9.3 1% of covered payroll,
for a total raie of 15.52%.

The County®s contributions io IPERS for the vear ended June 30, 2023 were $1,295, 962,
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Note 14: Pension Plan (Continwed)

quz.m::nmrrrpmuda mmmmﬂszmfwmmnmﬂmnfﬁemw ummm Thcmmn
assct was measured as of June 3, 2021 and the teinl pension asset used fo calculate the net pension pssel wos determined by an actuarial
vajuation as af that date. The Cousiy”s propoction of the net pension assel was based on the County’s share of contributhons 1o [PERS
relative to the contributions of all IPERS participating emplovers. At June 30, 2021, the County’s proporiion was 0, 764077% which was

an increase of U625 M08 from its proportion measured & of June 30, 2020,

For the year ended June 30, 3032, the Coanty recognized pension income of $1,271,051. At June 30, 2022, ibe County reponied deferred

ouifbows of resounces and deferred inflows of resources related to pensbons from the fallowing searces:

Deferned Crutflows of Deferred Inflows of
Riesources Respurces

Differenioes Between Expocted and Actual Experience £341,027 £151,747
Changes of Assumptions 148,033 557
Met Difference Between Projected and Actus] Exmings on IPERS' Investments L B 0, T
Changes in Propositon &nd Dhifferences Betwoon Couanty Coatributions and the

County s Proportionate Share of Condributions 51,045 263410
Courty Cortribulions Subsequent 1o the Messurement Date 1,205,562 a
Tatal 51,843,091 §9,559,220

$1,295,962 reporied as deferred ocutflows of resowrces relsted to pensions resulting from County contributions subsequent o the
measuremen date will be recognized a5 & reduction of the nel pension lability in the year ending lane 30, 2023, Oiber amounts reporied
a3 defierned outflows of nesources and defierred inflows of resources nelated 1o pensions will be recognized in pension expense as follows:

Year Ending June 3. Amouni
023 ($2,289.811)
2024 (2,244,647)
2023 (3058377
2026 [2,447,458)
2027 28 2
Tatal !E{ﬂ!lﬂﬂ'!!

There were no pon-employer contributing entities to [PERS,
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Note 14: Pension Plan (Continsed)

Actuarial Assumptions — The todal pension Habilicy in the Jume 30, 2021 actuarial valuation was determined using the following actuarial
assumptions applied o all periods included in the measurement:

Rate of Inflation 2.607% per snmum.
(effective June 30, 200T)

Rates of Salary Increase 325 to 16.25%, overage, including inflation, Rates
(effective June 30, J007) vary by membership growp.

Long-Term Invesiment Bate of Returm 7.00% compounded snmually, sel ol Eveament
(effedtive Jume M), 2007) expense, including inflation,

Wage Growih 3.25% per annum, based on 2600 nflaton and 0.65%
leffective Jume 30, 2007} real wage inflation,

The actuarial assumptions used In the June 30, 2021 valuation were based on the resulis of &n cconomic s=sumptions study dated March
24, N7 and a demographic assumplion study dated June 28, 2018,

Mortality rabes wsed in the 202 | valuation were based on the RP-2014 Employee and Healthy Asnaitant Tables with MP-20017 generalional
adjusiments,

The long-term expecied rate of return on [PERS Investments was determined using a bullding-block method in which best-estimale ranges
of expected future neal rates (expected returas, net af investmen! expenss and inflation) are developed for esch major asset class. These
mnges are combined to produce the long-term expectad mate of retum by weighting the expected fisure real rates of return by the targst
assel allocation peroentage and by adding expected inflation. The target allocation and best estimates of arithmetic real rabes of retum for
euch major gseed class are summarized in the following whie:

Long-Term Expected Feal Rate af

_hsset Cliss Asset Allocution Rctum
Domestic Equaty 220G 4.43%
International Equity 17.50 &0l
Gilobal Smart Beta Equity .00 5.10
Care Plus Fized Income a6, 3%
Public Credit 4.00 208
Cash 1.00 {0.25)
Private Equity 13.00 051
Privais Real Assels .50 4.683
Private Credan 3,000 287

Total 100, 0025

Discount Bate = The discound mée used 1o mexsure the iotal pension ssset was 7.00%%  The profection of cash flows wsed 1o delermine ihe
discount rats assumed emploves contributions will be made at the contractoally requined rate and contributions from the County will be
made al contractually required rates, actusrially defermined. Based on those assumptions, IPERS" fiduciary net position was projected 1o
bz vailable to make all projscied fsture benefit payments to cument active and insctive employess, Therefore, the long-temm expocled mte
of retam on IPERS" imvestments was applicd to all periods of projected benefit payments 1o delermine the total pensien asset.

D st I fils —“rHEmrlni
wmuﬂl.cﬂmut}' smﬂmmmnrmﬁmpmmuﬁﬂw{mﬂ}mkumd Lumg I:h:r.!uanmnﬂ munl".l'.l;[l‘}i a2 well as what the
County's propostionale shane af the net pension lability (asset) would be if it were caloulated using s discount mie | percentage point lower
{6.00%] or | percentage point higher (8.00%) than the cusment rate.

1% Discount 1%
Decreass iz [mcreas:
{60054 {7005 {B.00%)

Coupty 's Proporticnate Share of the Met Pension Liabiliny { Asset) £5.711. 430 (52,637,754 (59,632, 7400
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NOTES TO FINANCIAL STATEMENTS
Jupme M, 2033

Mote 14: Pension Plan (Contimped)

[PERS" Fiduciary Net Position = Detailed information about IPERS' fiduciary net position is available in the separately isssed IFERS
finamcial repost which s avallable on IPERS" website at v [pers 0.

Paxables io IPERS ~ All legally required County contributions and legally required employee contributions which had been withbeld from
emploves wages were remitied by the County to IPERS by June 30, 2022

Mote 15: Other Postem ployment Benefitz (OFEBR)

PFlan Descriptios — The County administers a single-employer benefit plan which provides medecal, presenplion dreg and dental henefils
for employees, netirecs and their spouses. Group insurance benedits ane esablished under lowa Code Chapter 309413, No assets anc
accumulated in o trust that meets the criteria in paragraph 4 af Governmental Accauriting Standands Board Siatement Mo, 75.

OFPEB Benefils — Individuals who are employed by Carmo Gordo Courrty, lowa and are eligible to panticipate in the group healih plan are
eligibde to continue healthcare benefits upon retirement.  Betinees under age 65 pay the same premivm for the medical, preseription drug
amf dental benefits as nctive employees, which resalis in an implicit mie subsidy and an CPEE liability,

Retired participants mus be nge 55 or older o retirement. At June 30, 2022, the folkwing employecs were covered by benefit terma:

Inactive Emplovees or Beneficlaries Currenily Receiving Benefil Payments L4
Active Emplovees an
Tozal 235

isbility = The County's totel OPER linbility of $1.207,858 was mensured s of June 30, 2022 and wes defermined by an
sctunrial valuation s of July 1, 2021.

Actuarial Assumpiions — The total OPEB liability im the July 1, 2021 schesrinl valustion was determined using the following actuarial
susumplions and the entry age normal actuarial cost method, applied w all perfods ncluded in the measurement.

Rate of Inflation 2. 1%% per annum,
{effoctive Tuly 1, 2021)

Raie of Salary Incresse 0,(Wr% per annum, incheding inflntion.
{effective July 1, 2021)

[Hsoant Rate 2 3746 compounided annually, including infation.
(effective July 1, 2021}

Healtheare Cost Trend Rate G0 [nitial rate.

{effective July 1, 2021}
Discount Rate — The diseoumt rate used v measare the lolal OPER liability was 2 37% which reflects the index rate for 20-year tax exempl
general obligation mumicipal bonds with an average mating of AASAR or higher as of the measurement date,

Mortaliny rates arc from the RP2014 Annuity Mortality Table. Annual retirement probabilities are based on varying rates by age and
turmirver prohabilitics mirror thos used by [PERS,



CERRO GORDO COUNTY, IOWA

NOTES TO FINANCIAL STATEMENTS
Jume 30, 2022

MNote 15: Other Postem ploym ent Benefits (DFER) (Continued)

. in the Total OPEB: Linbili
Tatal OPEB Li
Toial OFEB Liability Beglnning of Year $1.655670
Changes for the Year:

Service Cosl 71,068
Interesi 31510
Differences Between Expected and Actual Experiences (324, Dk
Changes in Assumptions (68,730}
Benefit Payments (1626110
Met Chuanges (453,812}
Total OPEB Liabalny End of Year $1,200,858

Changes of aisumplions rellect a change in the discount rele from 3.15% in fiscal year 2021 80 2.3 7 in fiscal year 30722,

: i b count Ratg - The fallowing presenis the total OPER liahility of the
f::lu-nt]-' nweltuhhﬂ l:]r:{.m:-' Hulll UFI'H |I.ﬂ:l'l|l|'-}' wwl:lbclfllmqk'nhhd using & discount mbe that is 1% lower (1153%) or
I % higher (4.15%) than the currend discound mie,

1% [Mzcount 1%
Decrease Raie Inereass
{2 15%5) E_. 1594} (4, 15%)
Total OFEB Liability S1.281.364 $1.201 858 50.130.205

: i erdl Bages ~ The following presents the sotal OFER
lntulﬂrnl’ﬁ:ﬂnmty,uwlluwhu mc.m.}- smﬂDFEﬂlﬂuI!t:.Iwuddb:ri'hmuhand using heahhesre cost trend rates
that are 1% kower {5.00%) or 1% kigher (7 00%%) than the current healtheare cost trend rates.

Healihcare
1% Cast Trend 1%
Decrenss Hnie Increase
{5.00%) {00 ) {7005}
Taotal OPEB Lishiliny £1, 10, 668 51,3000 858 S1,3IR435

HHER st andd Dl i PER = For the year emdded June 36, 2022, the County recognized CFER
:mmmufﬂl 102, Ad Jun:.‘-ﬂ' 2{!:1 d:ﬂummr:pmmid.:fﬂmﬁinﬂnm of resources relmed 1o OPFEB from the following resources;

Dreferred Inflows aff
Resources
Differences Botwoen Expecied and Actual Experience (5299 463)
Changes in Assumplions (54 4400}
Total ($363.903)

The ampunt reported as deferred inflows of resources related o OPER will be recognized o OFEB income as follows:

Year En-dlrg Tune 30, Amouni

(S29.8TT

1&24 [2ETT)

2028 (208TT)

2074 (2RETTH

2027 (20ETT)
Thercafter 214,518
Total (5363 503 )

1)



CERRO GORDO COUNTY, IOWA

NOTES TO FINANCIAL STATEMENTS
Jume 30, 1023

Note 16: Risk Management

Cerro Gorde County 15 & member of the lowa Communitics Assurance Pool, a5 allowed by Chapter 331,301 of the Code of lowa. The lowa
Communities Assumnce Pool (Pool) is & local government risk-sharing pool whose 794 members include various gevernmendal entitles
throughout the State of lowa. The Pool was formed in August 1985 for the purpose of managing and funding hird-perty liability claims
agamst s members. The Pool provides coverage and prodection in the following categories: genersl linkility, astomebile Hability,
automehile physical damage, public offscizls kabiliy, palice profiessional |Rsbility, property, intend marine, and boiler'machinery. There
have been no reductions in insursnce covernge from prior years,

Each member’s annual casualty contribulions to the Poal fund current operations amd provide capiinl. Anmual casualty operating
contribufions arc those pmounts necessary to fimd, on & cash basis, the Pool's genéral and adminisirative expenses, claims, claims expenses
and reinsurance expenses estimated for the fiscal year, plus all or any portion of any deficiency in capital, Capital contributions mre mode
during the first six years of membership and sfe masitained at & level determined by the Board sot o exesed 300% of the basis rate.

The Pood also provides propenty coverage. Members who elect such coverage make snnund operating contributions which are necessary ta
fund, on 2 cash basis, the Pool’s general and administrative expenses, relnsurance premivms, losses and loss expenses for property risks
estimaded for the fiscal year, plus all or any portion of any deficiency in capital, Any vear-end aperaling surplus is transferred to capial
Deficiencies in operations are offset by transfers from capital and, if insuffickent, by the subseguent years member condributions.

The: County"s propery and casualiy contributions to the Pool are recorded as expenditures from ils operating funds al the time of payment
i the Pood, The County s annual contributions io the Pool for the year ended June 30, 3032 were §342.773,

The Pesol uses reinsurance and excess risk-sharing agresments to reduce its sxposure to large bosses. The Pool retains general, sutomobile,
pidice prodessional, and public officials’ Hability risks up 1w $500.000 per claim. Claims exceeding $500,000 are reinsured through
reinsurance and excess risk-sharing agreements up g the amount of risk-sharing protection providad by the County"s risk-sharing certificate.
Property and sutomobile physical demspe risks are retained by the Pool up to $250,000 cach ocoumence, each location. Property risks
exceeding 5250000 are reinsured through reinsuranos and excess risk-sharing agrecments up to the amount of risk-sharing proteciban
peovided by the County's risk-sharing certificate.

The Pood's intergovernmental condract with its members provides that in the event a casualty claim, property loss or series of clabms of
losses exceeds the amount of risk-sharing prosection provided by the County’s risk-shanng cerlificale, or in the evenlt a casually claim,

boss or series of claims or losses exhausts the Pool’s fands and any excess risk-shagsing recoveries, then payment of such claims or
losses shall be the obligation of the respective individual member against whom ibe claim was made o the loss was incurred,

The County does not report a lizhility for losses in excess of reinmumance or excess risk-sharing recoveries unless it is deemed probable thad
such losses bave oocurred and the amount of such loss can be reasonably csimated. Accordingly, at June 30, 2022, no Hability has boen
recorded in the County”s financial ststements. As of June 30, 2022, scttied claims have nod exceeded the risk pool or reinsurance coverge
since the Pool's inception,

Members agree o continue membership in the Pool for a peried of not less than one full year. Afler such period, a member whao has given
&l days prier written nodice may withdrow from the Pool. U'pon withdrawal, poyments for all casualty cloims and claim expenses become
the sale responzibility of the withdrawing member, repardless of whelther a cladm was incurred of feported prics s the member”s witlidsawal
Upan withdrawal, o formula sat forth in the Pool"s intergovermmiental contract with its members is applied fo determine the amount {if any)
b be refunded to the withdrasving membsr,

The County also carrics commercial insurance purchased from other insurers for covernge nssociated with workers compensation and
emploves blanket bond in the amount of 55,000,000 and $800.000, (except for the Treasurer which is 35000000 respectively. The County
assumes lability for any deductibles and claims in excess of coverage milations. Settled claims resusliing from these rsks hawe not
exgeeded commercial insurmnce covensge inoany of the past three fiscal years.

58



CERRO GORDO COUNTY, IOWA

ROTES TO FINANCIAL STATEMENTS
Jume 30, 3023

Mote 17: Employee Health Insurance Plan

The |mernal Service, Health Insurance Pund was established 1o sosaunt for the sell-funding of the County “s health insurance benedlit plan,
The plan is fandsd by both employves and County contributions and &5 administered through a service agreement with ‘Wellmark. The
agreconend is sishject to automatic renewal provisions. The County assumes liahiligy for claims up to the individual stop boss limitetion of
S75.000, Claims o excess of coverage are insured through purchase of stop loss insurance.

Momihly payvments of service fees and plan contribotions to the Cemo Gordo County Health Insumnce Fund are recorded as expenditires
from the operating fusds. Under the administrative servioss agrecment, mosihly payments of service foes and clalms processed are paid to
Wellmark from the Cerro Gordo Coungy Health Insirance Fund, The County’s contribuiton to the fund for the year epded Tene 30, 2022
was £2 890,254,

Amounts payahle from the Cerro Gordo County Health Insurance Fund at June 30, 2022 toeal $605,177, of which $538,871 is for incumed
bt mot repored (TBWR) and reported but not paid claims and the remaining 566,306 ks for inswrance premiams. The amounts are bassd on
acticirial estimates of the amounts necesiary 1o pay prior-year and curresl-yesr clalims, and o establich & reserve for catastrophic logses.
That reserve was 51,781,454 at June 30, 2022 and is reported as a designation of the Cerro Gordo County Health Insurance Fund Net
Position. A liability kas been established based on the requirements of Governmental Accounting Standands Board Statemeent M. 10, which
requires a lability for claims be reported if information prior to the isunce of the financial statements indicates i is probable a liabalny
has boen incurred at ibe dole of the financial stobements and the amoant of the loss can be reasonahly estimaied. Setilements have not
exceaded the stop-loss eoverage in any of the past theee years. A reconciliatlon of chanpes in the aggregate llabilities for elaims for ke
clsment yeur is as follows:

Balance as Currenl Year Claims Balance as
of Julv | Claims Pavenenis of June 3
02022 L412.267 £2 500,752 £2 375,148 $538 871

Mote 18; Tax Abatements

Giovernmental Accounting Standards Board Stalement Ne. 77 defines tax shatements a5 a reduction i tax revenoss thal results fram an
agreement between one of more governments @nd an individies] or entity in which {a} one or moee govermments promise to forgo tax
revenucs g0 which they are otherwise entitled and (b) the individisal or entity promdses o take a specific action afber the agreement has been
enibefed into thal contribules Lo economic development or olberwise benefits the governmenls or the eitizens of those governments,

County Tax Abatenents

The County alfersd an urban revitalization lax abatement program pursaant to Chapter 404 of the Code of lowa, With prior spproval by
the governing body, this program provides for an exempiion of taxes based on a percentage of the acheal value added by improvemenis.
beo other coenendtments were made by the Coanty as par of hese agreements.

For the year ended June 30, 2022, 546,535 of property tax was diverted from the County under the County's urban revitalization tnx
abatement projpmm,
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Mote 18: Tax Abatements (Continsed)

Tax Abatements of Diber Entities

(nher entities within the County alse provided 1ax abatements for urban renewal and economic development projects pursuand to Chapbers
15 and 403 of the Code of lown, With prior approval by the gaveming body, this program provides for an exemplion of laxes based oa a
percemags of the actual value added by improvements. Property tay revenuss of the County were reduced by the following amounts for
the year endod June 30, 2022 under agresments entered into by the following entities:

Emiity Tax Abatement Progmm Amaount of Tax Abated
City of Mason Chty Ushan renewal snd ecomamie 5344 308
development projects
City af Chesr Lake Uthan renewal snd sconomie 148,180
development projects
City ol Dowgheny Urban renewal and economds 110
developnient projecis
Cuty of Rockwell Uirban renewal and econoemic 1,641
development projects

Mote 19: Closure and Postelosure Care Costs

Cermo Gordo Counly is & member of the Landfill of Momh lowa. The Landfill of Moeth lowa ks an imter-governmental agency established
in socordance with the provisions of Chapter 2RE of the State Code of lowa (Inter-gavernmental Cooperation Agreement). The purpose of
the agency is to provide for the coonomic disposl or collection and disposal of all solid waste produced or penernbed within each member
city, town, and the umincorporated portion of Cerre Gordo County, comprising the mumicipalities. In performing its dutics, the ageney msay
contrnet with and expend funds from federal, stabe, and local agencies and privale indivicsls and corporations,

Siade and federal laws and regulstions require the agency to place a (inal cover on fis landdfill site when bt stops aceepting wasie and i
perlorn cemain maintenance and moniloring funelions at the ste far thisty vears afler dlosure. Although closure and postclcsure care costs
will be paid only mesr or afler the date that the lnndiill stops sccepling waste, state lows require the agency to submit & chosure and
posiclosure plan detailing the schedule for and the methods by which the operatos will meet ihe conditions for proper closure and
posiclosure. The agency B in comphiance wilh this requirsment. O June 30, 222, the County did not anticipate any additional asessments
for clomare and postclosure care costs.

Mote 20: Helated Farty Transactions

Business transactions between the Coanty and County officials or emplovess were soted. The transactions appear 10 be asthorized in
accardancs wilh Chapler 331,342 of the Code of lowa because the ransaction totals were less than 56,000 for the fiscal year,

Mote 21: Commitments and Coatingencies

The County panicipates in a number of federally assisted gramt programs, The programs are subject to financial and compliance sudits.
The amoumt of cxpenditures, if any, which may be disallowed by the gramting agency is not detesminablde at this time; bowever, County
afficials do not bedleve tha such smownts woubd be sipaificant.

The County has entered imto two coatracts with Heartland Asphalt for H3A resurfacing projects. As of June 30, 2022, costs of $1,257,773
have been incurred on the projects. Theough the lowa Depanment of Transportatbon Farm 1o Market Account, the County has entered intn
a contract with Hearlland Asphalt for a resurincing project totaling $1,154,67] and a contract with Gus Construction iotaling 5213843 for
o bridge project. As of Jume 30, 2022, costs of $1,011,772 and 51,850 have boen incurred, respectively. The County ks also continued
coastruction of the Praire Land Trall. As of Juane 30, 2022, costs of $1,990,052 kave been incurred an the progect. The Secondary Roads
departmend is in the process of constructing new mainienmce sheds. As of June 30, 2022, costs of $582,025 have been incumed. The
balamces on the projects will be paid as waork on the projects progress.
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Pate 22: Early Childhood lowa Area Board
Cermo Gorde County i% the fiscal sgent for the Cerra Gondo, Hapcock, 'Wornth Early Childhood lowa Area, an organization

i formed pursuant

to the: provisions of Chapter 256 of the Code of lown, The Arca Board receives state grants to administer early childhood and school ready
progran:s. Finaneinl tramssetions of the Area Board are incleded in the County's financinl statements as part of the Other Cusindial Funds
becanss of the Couny s fiducsary relationship with the onganization. The Area Board's financial datn for the yesr ended June 30, 2022 [s

as follows:

Revenues:
State Grumis:
Early Childhood
Chuality Improvement

Allocation for Administration

Sehool Ready General Ulse
Taotal State Grants
Interest on Invesiments
Total Revenues
Expenditures:
Program Services:
Early Chibdhood
Croality Improvement
School Ready Ceeneral Use
Total Program Serviecs
Administration
Total Expendilures
Change in Fund Balance
et Position Begirming of Year
Met Position Fad of Year

Early
Childhaod
90,272 £0 §90,272
o 54,184 Sd, 188
4,751 21,934 26,685
] 362,560 362,550
3,023 438,712 533,735
13 2 a5
5,036 438,784 533,820
HE RIS o EREIS
L] 37,588 57588
1] B0 036 30,036
BE A3 437624 516,440
2,541 19,150 21,6491
91,366 456,774 543 140
3,670 (17 94940) (14,3200
2435 31,134 33,550
6,095 $13,144 $19.209
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Node 23: Cerre (vordo County Financinl Information Included in the Central lowa Community Services Mental Health Region

Central Tows Community Services, & jointly governed organization formed pursust to the provisions of Chapter Z8E of the Code of hva
includes the follvwing member counties: Boone County, Cemo Gordo Couanty, Franklin County, Greene County, Hamilten Coanty, Handin
Courty, Jasper County, Modison County, Marshall County, Poweshick County, Story County, Warren Coanty, Webster County, asd Wright
County. The financlal activity of Cerro Gordo County's Special Revenue, Mental Healih Fund is included in the Central Towa Community
Services Mental Health Begion foc the year ended Jume 30, 2022 as follaws:

Revennes:
Property and Ciher County Tax ST6T.RG0
Intergovernmental Revenues:
Stste Tax Credits 57959
Payments from Regional Fiscal Agent BELOS1
Total Bevenises 1, 706, S0
Expenditures:
Services to Persons With:
Mental lilness 11433
Creneranl Administration:
Dérect Admindstrasion 542
Distribaution o Begional Fizcal Agent 2 076050 2074011
Todal Expenditarea 2,107 566
Deficsency of Revenucs Under Expenditures (400, B )
Furd Balance — Beginning of Year 4001 G665
Fund Balance — End of Year S0

Maote 24: COVID-19

In March 2020, the COVID-19 puibreak was declared a global pandemic. The disruption o uesinesses scross a range of industries in the
United States continues W0 evolve, The full impact to locsl, regional and national economies, inchading that of Cemo Gorde Coanty, remaing
usicertain, To dage, the outhreak bas nod created a material disruption to the operations of Camo Gordo County. However, the extent of the
fimancial mmapact of COVID-1% will depend an funsne developments, including the spread of the virus, durason and tming of the econamic
recovery, Due to these uncertaingies, management canpot reasonubly estimate the potential impact te Cerre Gorde Coenty”s operations and
Omences.

MNote 25: Accounting Change
Governmental Accounting Slandards Board Statement Mo, 87, Leases, was implemented during the fiscal year ended June 30, 2022, The

new requirements requine the reporting of cenain lesse assets and liabilities which were previously not reporied. The resalis of these changes
had no «ffect on the beginning net position.

Liong-Term
Liahilities
Capitnl Asgets Lesse Agreements
Balamces June 30, 2021 as previcusly reported 5108467, 169 £0
Change 1o implement GASBS Mo, 87 6E 7,950 GHT,950

Balances July 1, 2021, as Resnied El0 115,119 3687950
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Note 26: Opieid Litigation Settlement

The State of lewa, along with cither Sates, seitled elaims thi cerain prescriplion drug companics and pharmaceutical distributors engaged
in misteading and fraudulent conduct in the marketing and sale of opicids and Failed t© monitor for, detect and prevent diversion of the
drugs. The County also setiled the same claims and related claims. Due to its setilement of these claims, the County will receive payments
from ibe Delendant compandes over the nexi seventeen years. The Cownty {3 reguined bo use these funds for activities to remediste the opioid
crisis and trest or mitigate opioid use disorder and related disorders through prevention, hanm reduction, treatment and recovery services,

Mote 17: Subsequent Events

Management has cvalusted subsequent evenils through December 21, 2022, the date which the fmancial statements were available to be
issued.
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CERRO GORDO COUNTY, IOWA

BEUDGETARY COMPARISON SCHEDULE OF REVENUES, EXFENIMTURES AND
CHANGES IN BALANCE - BUDGET AND ACTUAL - ALL GOVERNMENT AL FUNDS

REQUIRED SUPFLEMENTARY INFORMATION

Year Ended June 3, 202
Less Funds
Hot Required
Actuz] To Be Budgeted Wt
REVENLES:
Property and Other County Tax 521,805,128 50 521,505,118
Inzeresi and Penalty on Property Tax IEE.056 ] 1,056
Infergovernmental L6, 156,552 0 16,156,552
Licenses acd Permats 155,743 i 185,743
Charges For Service 167890 I75.552 1,403,439
Use of Maney and Propermy 331843 47 333,79
Mhseellameous ] 20k 62 il 1,206,372
Total Hevenues 41,336,905 177850 41,¥79.086
EXFENDITURES
Public Safety and Legsl Services 0,005 606 [+ 9009 506
Physicsl Health and Socinl Services 6,152 524 0 6,152 B24
Menial Health 2, 107 556 ] 2,107 568
County Environment and Eduocation 1,700,044 i 1,700 044
Foads and Transportation 9,508,265 L] 9508, 205
Governmental Services io Residents 12385904 L1} 1238504
Admindtranion 1,388 559 L] 1385, B
Mon-Program 4R7.150 AR7,1 50 ]
Diehi Service 952,158 0 953 TER
Capiial Projects T s, G50 0 206 GED
Total Expenditures 17492206 487,150 37,005 076
Excess { Deficiency) of Revenues Over {Under) Expenditurcs 4,064,710 {209,300) 4,274,010
DOither Financing Sources, Met 475,714 20LET 175354
Change in Balance 4,540,434 (89300 4,540,364
Balance Beginping of Year 31 656,690 82,254 31,574,436
Halance End of Year 136,197,124 271N 146,123 400

fee Accomparying Independent Auditors Report.




Final ix

EEM‘MMB Met Variance -

Driginal Final Positive (Negative)
521,080,254 $21,814,771 (39,643}
198, 504 158, 500 (10,444
11,565,537 15,681 550 474,502
43 000 135,500 30,243
1,062 05 1.352,935 S804
116,874 253673 B33
545,507 [, 202 462 (B6, 0]
34,813,067 40,745 401 520 595
0, 19 14356573 526,067
BA18TI i, 25D 552,156
LATEO1S e e S L 4,024
2089410 5192501 492 0ET
FATT A5 9,43]1,7T3] 41 404
1,364,235 1,458 958 220,094
3,978,574 o, 131,420 T42,52)
i 0 0

Q53 TER 052 A% £}
T 4515 2,971,820
18,981,247 42,718,981 5,713,905
4, 168, 130 (1965400 8,243,500
A0 (M) 281,748 i, 354

(), 128, 1 B0y {1687 742) 6,237 104
21,901 549 31,579,399 {4,963}
516,773 §29, 091 B4 143



CERRO GORDO COUNTY, IOWA

NOTES TO REQUIRED SUFFLEMENTARY INFORMATION =
BUDGETARY REFORTING
Jume 30, J22

I pecordance with the Code of lows, the County Board of Supervisors arnisally adopis o budget on the modified acoraal basis following
required public nodice and hearing for all funds, except blended component uniis, drainage disiricts, the Intemal Service Funds and Cusiodial
Funds, and approprisies the amound deemed necessary for cach af the different County afficss and depantments.  The budget may be
amended during the year utilizing similar statwtorily prescribed procedures.  Encumbrances are nof recognized on the badget and
appropriations lapse at year end,

Formal and legal badgetary control is based apon ten major classes of expenditeres known as functions, pot by fund  These ien functions
are: public safcty asd degal services, physical health and social services, mental health, county environment and education, rowds and
irnmsportation, governmenial services to residents, administration, non-program, debt service and capital projects, Function disbursements
rexqquired to be budgeted include disbursements for the gemeral fund, special revenue fumds, debt service fund and caplial projects fisnds.
Alibough ihe budget document presents function dishursements by fund, the legal fevel of coniral is af the aggregated function level, not
by fimd. Legnl budgetary control is also based upon the appropriation to each office or department, During the year, one badget amendment
increassd budgeted revemues and expenditunes by $35 936,424 and $3,737, 734 respoctively. The badget amendment i3 refllected in the final
budpeted asnouanis.

ini addition, annieal budgets are similarly adopied in accordance with the Code of lowa by the appropriste governing body as indicated: for
the County Assessor by the County Confercnos Board, for the 911 System by the koint 911 Service Board and for Emergency Management
Services by the County Emergency Management Commission,

Druring the year ended June 30, 2022, disbursements did not exceed the amounts budgeted,
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CERRO GORDO COUNTY, IOWA

SCHEMILE OF COUNTY'S FROPORTIONATE SHARE OF THE NET PENSION LIABILITY (ASSET)
IOWA PUBLIC EMPLOYEES' RETIREMENT SYSTEM - FOR THE LAST EIGHT YEARS®

REQUIRED SUPPLEMENTARY INFORMATION

County's Proportion of the et Pension Liability {Asset)
County's Propartionate Share of the BMet Pension Liabibity {Asset)
County’s Covered Faynoll

County’s Proportionate Share of the MNet Pension Lisbility (Asset) as
a Percentage of its Covered Payroll

[PERS' Met Position as a Percentage of the Total Pension Linhility (Asset)

201¥ 2016

0.126753% 0133881 %
$ 5026904 5 66014382

F L3563 § 1763018

44, 26% 36.23%

B7.61% #5010

*In sccordamce with GASE Statement Mo, 68, the amounts presented for sach fiscal year were determinsd

a5 of June 30 of the preceding fscal year,

See Accompanying Independent Auditor's Beport.

67



2017 2018 2019 2020 2021 2022

0. 140754% 0.152230% 0.139453% 0.136776% 0.138360% 0. 76407 7%

§  BESEOB4 5 10040444 S BEZAEM 0§ 720256 § 07032 0§ (2,637,799)
$ 12150989 § 1359609 § 13298498 § 13541052 S 1LS02TEL 5 13,510,964

72.90% 74.55% 66.66% 58,49% T1.99% -19.52%

81.82% 82.21% A3.62% 85.49% 82 90% 100.81%



CERRO GORDO COUNTY, IOWA

SCHEDULE OF COUNTY CONTRIBUTIONS
IOWA PUBLIC EMPLOYEES' RETIREMENT SYSTEM
REQUIRED SUPPLEMENTARY INFORMATION

Last Ten Fiscal Years
2013

Sratatarily Reguired Contribustion b 1 i
Contributions in Relation 1o the

Suanaierily Reguired Contribuation {1,063 375)
Contribution Deficiency (Exceas) 5 -
Couniy's Covered Payroll £ 11247738
Conlribulions 82 a Percentags of

Covered Payroll 94T

Sae Accompanying Independent Awditor's Report,

1,763,018 &



Fiscal Year

2017 2018 2019 2020 2021 022
$ 1237678 $ 1,201,858 $ 1,291,251 $ 1282216 § 1,279676 $ 1295962
(1.237.678) (1.201.858) (1,291,251) {1.282.216) _{1,275,676) (1,295, 962)
3 - 3 - 5 ; 5 2 5 2 5
= ——eee———— e —
§ 13,596,109 $ 13238498 £ 13,541,082 § 13,502,781 $ 13510964 § 13p528
9, 1085 0.8 a.54% QA0 04T Q3E%



CERRO GORDO COUNTY, IOWA

NOTES TO REQUIRED SUPFLEMENTARY INFORMATION -

PENSION LIABILITY
YEAR ENDED JUNE 30, 2022

Changss of Benefit Terms;

Thezre are nio significant changes im benefits ferms.

Changes of Assumptions;

The 2018 valuation implementad the following refinements as a result of 8 demographic assumption sudy dated June 18, 2018

=Changed morality sssumptions to the RP-2014 mortality tables with mortality improvements modeled using Scale MP-2017,
sAdjusted retirement mics

= L.owered disshility mies,

s Adjusted the probability of & vested Regular member electing 1o receive a deferred benefit,

sAdjusted the ment componend of the salsry incresse assumplion.

The 2007 valustion implemented the following relinaments &5 a result of an cxpersence study dated March 24, 2007:

sliecreased the inflation assamption from 3000 10 260%,

& Decreased the assumed mlé af nberes on meember adoouints from 3. 75% 1o J_S{EE-P:rym'.
aDecreased the discount rate from 7.50% 1o 7O

=Decreased 1he wage growth assumgplion from 4.00% 1o 1,25%,

= [hecreaseid the payrall growih assumpiion from 4,009 0 3.25%

Thee 2014 valuation fmpdemented the following refinemenis as a resull of a quadrenndal experbence shady:

»Decreased the inflation assumption from 3,25% to 3,009,

» Decreased the assumed rale of inlerest on member acoounts from 4,000 to 3.75% per year,

# Adjusied male motality rabes for retirees in the Regular membership groap.

= Reduced retirement mbes for sheriffs and deputics between the ages of 55 and 64,

shfoved from an open 3-vear amortization period 10 a clogsed 30-year amartization period for the UAL (unfunded actuarial liability)
heginnming June 30, 2004. Each year thereafter, changes in the UAL from plan experience will be amortized on a separsic closed 3-

year pericd.

7l



This page was left blank intentionally.



CERRO GORDO COUNTY, IOWA

SCHEDULE OF CHANGES IN THE COUNTY'S TOTAL OPEB LIABILITY, RELATED RATIOS AND NOTES
FOR THE LAST FIVE YEARS

REQUIRED SUFFLEMENTARY INFORMATIHON

2018 2019

Service Cost -1 E3se  § 108310
Imterest Cost 81403 86,265
Differences Between Expocied nnd Actual Experiences 40,735 9805
Changes in Assumptions [H] 0
Benefit Paviments (147,238) [110LBRT)
Mt Change in Total OPEB Liahility 84,259 93,495
Total OPFER Liability Beginning of Year 2179313 2263572
Total OFER Liability End of * ear 5 Eﬁaiﬁ'ﬂ 5 Ejﬂﬂ
Covered-Emplayee Payroll § 12006058 § 125603562
Total (PEB Lisbilily a3 & Percentage of

Covered-Employes Pavrall 18.83%, 18.72%

Notes o Schedube of Changes in the County's Total DFEB Liability and Related Ratbos

OPEB schediles ia the required supplementary information are intended 10 show information for len years.
The sdditional year's information will be dispiayed as it becomes available,

Mo asects are accumulated in & trast that moeets the eritesia n paragraph 4 of GASBE Statement Ma. 75
Changes m Benglit Terms;

There were no sigrificant changes in benefit terms,

Chumges in Assumpgions;

Changes in assumplions snd other Inputs reflect ibhe effocts of changes in the discount rate cach period.
The folbawin arg the discount et used in each period:

Year ended June 30, 2022 237%
Yeur ended June 30, 2021 315
Year ended Jume 30, 2020 3.15%
Year ended Jume 30, 2619 3.71%
Year ended June 30, D018 3. 72%

See Accompanying Independent Auditar's Repart.



% 82138 § #2132 % 71,068
52,051 52,317 31,510
(765,675) (1.291) (324,04%)
54,770 i {69, T30)
{149,682) {108,157) {162.611)

(126.358) 25,001 (453,812)
57, 1 1,635,670
5 ﬁl 5 ﬁ1 T § 1201838

£ 12603981 5§ 12340343 0§ 12,840,177

12.94% 15.19% 9.36%

T3
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Supplementary Information



CERRO GORDO COUNTY, IOWA

SCHEDULE OF REVENUES, EXPENDITURES ANDY
CHANGES IN FUND BALANCE - GENERAL FUND

Year Ended June 30, 2023

REVENLES:
Property and Other County Tax:
Property Tax
Logal Ciptien Sales Tax
Litility Tax Replacement Excise Tax
Other County Tax
[mterest amd Pennlty on Property Tax
Intergovernmental;
Siate Shared Revenoes
Sante Tox Credits
State and Federal Pass=-Thri Revenues:
Child Suppornt Recovery Incentives
Human Services Administration Reimbarssment
Onber
Contribations From Otker Intergovernmental Undts
State (iants and Entitlemends
Lizenses and Permits
Charges for Services:
{Hfice Fees and Collections:
County Auditor
County Recorder
County Shenff
Aure License, Use Tax and Postage
Miscellaneous
Use af Moscy and Propenty:
Imterest on Imvestments
Miscellancous
Misce|banooas:
Reimbursements
Miscellaneous

Toial Revenses

4

$13,887 488
241,162
74,061

33,736

33,586
147,974

4,231,504

1L.R1S
3658401
112,387
494,984
151 246

152,903
178,379

91,241
606,548

FI4.E36,447
188,056

9,065
1,099,107

4,917,046
BIBH9)
350,594

30,638

1,129,833

331282

B57,789

24,420,771

{Conginued )



CERRO GORDO COUNTY, IOWA

SCHEMLE OF REVENUES, EXPENIMTURES AND
CHAMGES IN FUND BALANCE - GENERAL FUND

Year Ended June 30, 2022

EXPENDITURES:
Ohperaling:
Public Safery and Lepgal Services
Phyzicnl Healih and Secial Services
County Enviroament and Education
Gowvernmenial Services fo Residents
Adminisirtian
Capital Projects
Todal Expenditures
Excess of Revenues Over Expenditures
Other Financing Saurces {Llues):
Sale of Capital Assets
Tramsfers Cut:

Public Health
Capital Projects

Change in Fund Balance

Fuand Balance Beginming of Year

Fund Balance End of Year

See Accompanying ledependen Auditor’s Reporl

75

§9,733,258
554,010
1,173,632
1,237,568
3,316,050
1,409,773
17,424,291

ih, S, 4 B

552,668

(2.135,523)
{1, 700,000} (3,782.85%)

3213628

18,293,210

HIIS'MISEI-S
(Conchaded)



CERRO GORDO COUNTY, IOWA

SCHEDULE OF EXPENDITURES - GENERAL FUND
¥ear Ended Jume 3, 2023

Public Safely and Legal Services:
Law Enforcement:
Uniformed Patrol Services
Law Enforcement Communications
Adult Correctionnl Services
Administralion

Legal Services:
Criminal Prosecution
Medical Examinations
Child Support Recovery

Emergency Services:
Emergency Management
Fire Protection and Rescue Services

Assistance to District Cown System:
Physical Opemations
Research and (nber Assisiance

Count Progeeding Program;
Juries and Wilnesses
Dietentbon Services
Court Costs
Service ol Civil Papers

Javenile Jastics Admindzrtion:
Juvenibe Victim Restitation
Juvenile Representations Services
Cour-Appoinicd Aflomeys and Countl Cosis for Juveniles

Tuotal Fublic Safety and Legal Services

Th

£1,304,202
1171401
3,706,991
655,672

65,528, 264

1,622,325
180,102
551,962

2354389

63,833
23,480

20313

1,872
23}

2,122

35,256
18,787
TAGS
244,593

310,500

40,852
T3
7.100

48.667

55,733,238

{Continuad)



CERRO GORDO COUNTY, IOWA

SCHEDULE OF EXPENDITURES - GENERAL FUND

Year Ended Jume 30, 2032

Physical Health and Social Services:
Services io the Poor:
Administralion
Ciemeral Welfare Services

Services to Military Veterans:
Administration
(eeneral Services 1o Velerans

Children's and Family Services:
Youth Guidance

Chemical Dependency:
Treatmenl Services
Prevention Services

Total Physical Health and Social Services

County Environnment and Education:
Envirenmental Chaality Program:
Matural Resources Conservation

Congervation and Recresbon Services Program:
Administration
Muintenance and Opemtions

Animal Contred Program:
Animal Shelter
Animal Bounties and State Apianst Expense

County Developments
Land Use and Building Contrals
Community Ecopomic Development

Tuotal County Enviromment and Education

7

£243,184
15,307

238 581

154,521
20,600
176,121

101,838

420k
17,050

17,470

PR

731,605
303,714

1,035,519

4,780
T4

4,854

114,55%
16,100
130,659

554,010

51,173,632

(Continned)



CERRO GORDO COUNTY, IOWA

SCHEDULE OF EXPENDITURES - GENERAL FUND
Year Ended Jupe 3, D23

Governmental Services to Residenis:
Represenintion Services:
Eleetions Administiratbon
Local Elections
Township (HTicials

Siate Administrative Services:
Moo Yehicle Reglsration and Lisensing
Recording of Public Documents

Total Geovernmental Serviees to Hesidents

Administration:
Palicy and Administration:
Ceenernl County Management
Administrative Management Services
Treasury Management Services
(dber Policy and Administration

General Services
Information Technology Services
GIS Systems

Risk Management Services;
Safety of Workplace
Fidelity of Public Officers
Unemployment Compentaiion

Total Administration

Capital Projects:
Conservation Land Acquisition and Development
Other Capital Projects

Total Expenditures

See Accomparying Independent Auditors Report

$337,853
3302

373,682

408485
435,401

B63 2846

51,237 568

5306,434
584,757
242,362

70,441

1403994

SIBA54
1,039,675
130,745

1,658,574

210,030
5,144
2008

223,182

83,316,050

$567,443
B42 330

51,409,773

El'l'di-l.,ﬂ]

(Concluded)
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CERRO GORDO COUNTY, IOWA

COMBINING BALANCE SHEET - NONMAJOR GOVERNMENTAL FUNDS

Juame 30, Hiix

Enhancement
and Prolection

Recorder's
Records

M.M.I!Ftl!l‘ll

Giemeral

Helerment

ASSETS
Cash, Cash Equivalents and Mooled Investments
Receivables:
ACDUNS
Accruwed Interes|
Special Assesimenis
Drrainage Assessments
Due Fram (ther Governnaents

Total Assets

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES
Linhilities:
Accounts Payable
Salaries and Banefits Payable
e 1o Oither Funids
Total Liabilitkes

Defermed Inflows of Resources:
Unavailable Revemues:
Oither
Todal Deferred Inflows of Resources

Fund Balances:
Monspendable
Restricied fior;
Drainige Warranls
Waiure Cenber Endovament
Crbver Purposes
Total Fund Balances

Total Liabilities, Deferred Inflows
of Resources and Fund Ealances

570,544

= = ]

301,04

34, 266

2019

$67.807

L= —

o]
b
[-...

5000, 544

auug

§TT.037

E-ET:'E

ﬁﬁ:g

i

100,544

i, 362

100544

66362

$100.544

$66,362

k4



Supplemental Bural On Site
Mature Environmental Ciounty Economic Sewnge Sanberg
Center Project Beiterment Development Program Estate

377,530 5126 SIRETLS 302,717 537407 $360,561
BA 0 0 L] LF] 1]
435 1] 0 i i 353
i [i] 1] i g.341 ]
a L[] 0 L[] L] ]
] 1] 36909 26,128 L] il

52,318 50 $5,243 $0 50 50
1,163 0 0 0 0 0

0 0 0 0 0 0

3481 0 5353 D 0 )

0 0 0 0 8341 0

0 0 D 0 B34l D

0 0 0 0 o 0

0 0 0 0 0 0
130,884 0 0 0 0 0
353,004 226 420,381 518,905 37.407 361,014
433,978 226 420,381 528,905 37,407 361,014
$457.459 5226 $424,634 $528,905 $45,748 $361,014

{Caminued)



CERRO GORDO COUNTY, IOWA

COMBINING BALANCE SHEET - NONMAJOR GOVERNMENTAL FUNDS

June 30, 2022
Tax Strand
Increment Estmic
Financing Dreinape G
ASSETS
Cash, Cash Equivalents and Pooled Investments %39 $170,553 573,191
Receivables:
Accounts i 1] o
Accrued Interest ] f kL
Special Assessments o o L]
Craimage Assesuments 0 127,125 ]
Due From Other Governments 0 ] [
Togal Assets 134 :mim 73,830

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES
Linbilities:
Accounts Payahle
Salaries ardd Beneflts Pavable
e o (iber Funds
Total Linbilities

Deferred Inflows of Resources:
Unavallable Bovenues:
(ither
Total Deferred Inflows of Resources

Funs Balances:
‘Monspendehis
Festricted for:
Draimzge Warrants
Manare Center Eadowment
Other Purposes
Taotal Fund Balances

Total Lisbilithes, Deferred Inflows
of Resources and Fund Balanees

See Accompanying Independent Auditor's Report,

0 $97,215 0
i (i) 0
1] /] 1]
il 57235 0l
f 127,233 1]
1] 127,225 1]
[} v Gl (WD
i 73324 il
1] ] (1]

k] ] 13,830

EE) 73334 13,830

L34 £297,784 £73,830
— —

81



Preuss ShertlT Atwmey Aftorney
Trust Forfeitare Forfeiture Collection Tatal
53,289 §130.572 575333 $131,030 52,566,740
L o 0 3,262 14,775
L] 0 0 i} S
L 0 0 0 8,341
L1} L] ] 0 127,225
i 0 L 20 102,297
3280 £139,572 §78.533 134,312 F20,288
$1,240 $1.951 1 50 $107,997
i i 0 1] I.163
0 0 i 1.81 3.E11
1,240 1,951 i 181 112971
] ] i { 135 566
[ 0 ] 0 135 568
L] (1] ] ] 0, 00
L 0 L] il 73,304
L 0 1] il 130,884
2,049 137,621 78,533 130,301 2307543
2,049 137,621 78,513 130,501 2,571,751
£3,289 £139,572 £78,533 §134,312 £2 820,288

[ Conclsded)



CERRO GORDO COUNTY, IOWA

COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUUND BALANCES - NONMAJOR GOVERNMENTAL FUNDS
Year Ended June 30, 2022

Resource Recorder's General
Erhancernent Records Caunty
and Prodection Manageamsent Betterment
REYENUES:
Property &nd (nher County Tax 50 0 0
Local Option Sales Tax 1] ] 120,581
Intergovemmenial 46,597 0 ]
Charges for Service L] B601 ]
Ulse of Money and Property 37 240 i
Fines, Forfgitunes and Defiuls 1] i ]
Misce] baneous ] ] 1]
Total Revenaes 4,634 BR41 120,381
EXPENDITURES:
Crperating:
Public Safery and Logal Services i ] 1]
Physical Health and Social Services i 0 TLIIB
County Environment and Educntion 6,010 0 1000
Crovernment Services 1o Hesidents o 133 ]
Administration 0 1] 15,849
Man-Program H 1] a
Diebi Service ] 1] ]
Tetal Expenditures 611 133 B9,177
Excess (Deficiency) of Revenoes Over (Under) Expendinares 3,524 & T 30,404
Other Financing Sources
Dirainage Warrants [ssued ] ] 1]
Touw Other Financing Sources 0 0 (1]
Change in Fund Balances 30,524 B.F08 31404
Fund Balances Beginning of Year T0,020 57654 435,63%F
Fund Balances End of Year £100,544 £66, 362 5']‘?&3'1'

B3



Sapplemental Rusral O Site Tax
Mabure Environmeial County Econpmic Sewage Sanberg Increment
LCenter Project Betlermint Developmicni Program Estale Financing
$0 S $0 $24,718 $o0 50 30
i ] 482324 241,161 ] ] 0
i 1] 0 a (] 1] 0
a a [} a ] 0 ]
g2 a i 1] H kU L]
0 a i 0 i L] 0
62,621 1] 1] [E] 1085 0 L]
63 450 a 4833 263876 1,085 40 L]
L] ] 125,161 L] L] L] 1]
(1] i) 12,504 a a ] 1]
45 553 1] 116,251 189,150 a 338 i
i 1] i ] ] i i
] (1] 57,000 a i ] ]
i 1] i i ] ] ]
] L] 35,097 ] o ] ]
44 451 L] 136,004 185,150 a LEL] [1]
17,8497 i 146315 76,729 3085 411 [}
] i 1] 1] i a 1]
1] 1] 1] 0 i i 1]
17897 0 46305 T6,T20 3,085 411 ]
A6, 081 216 274 066 452,176 34,372 36,603 39
S483 9T7R 52246 540,381 $528,905 §37.407 5361,014 539
(Continued)



CERRO GORDO COUNTY, [OWA

COMBINING SCHEDULE OF REVENUES, EXPENIMTURES AND

CHANGES IN FUND BALANCES - NONMAJOR GOVERNMENTAL FUNDS

Year Ended June 30, 2022

Sirand
Estaie Preuss
Dirainage Girant Trast
REVENUES:
Property and (ther Coundy Tax £0 g0 Sl
Loscal Owption Sabes Tax a i 1]
[ntergnvemmental 0 ] 0
Charges for Service 275,552 i L]
Lize of Moncy and Property 47 218 1]
Fines, Forfeitures and Defaulis 0 0 L]
Miseellanenus 2251 1] 3,289
Taotal Revenues 77,850 218 3.289
EXPENDITURES:
Ciperating:
Public Safety and Legal Services 0 ()] 0
Physical Health and Social Services Ll L i
County Environment and Education L L 1,240
Crovernment Servioss (o Besidents 1] ] 1]
Adminisiraticn ] Ll 0
Man-Pragram 4ET150 ] (1]
Dhebit Service ] i 0
Total Expendifures 457,150 il 1,240
Excess (Deficiency) of Revenues Ower (Under) Expenditures (20, 304) 218 2,049
Oither Flaancing Sources
Drainage Warrants Issued 204,370 0 il
Toanl Oiher Financing Sources 23T ] ]
Change in Fund Balances (8,930 g 2,049
Fund Balances Beginning of Y car 2,254 73,612 1]
Fund Balances End of Year $73,34 $73.830 2049

Soc Accompanying Independent Auditors Repor,

g5




Sherifl Alborney Attomey
Forfeiture Forfeiture Collection Total
50 $0 50 324,718
L1} 0 o B4, 066
L] o 0 46,307
L 0 L 284,133
0 0 i 2,300
33,208 16,142 L1} 39,440
1,504 0 34 4446 107,212
4,798 16,142 34,446 |, 348 486
015 11,624 11,234 168,004
0 L i B4.BIH
0 i il 365,842
0 0 i 133
0 f 0 TLRAY
L i i 487,150
0 ] 1] 25,067
200005 11,624 11,234 1,207,933
4,783 4,518 naznz 140,553
i 1] o 200,370
1] 1] 0 200,370
4,753 4,518 23212 340,923
132,838 74,013 107,289 2,230,528
IIJTIEEI 378533 $130,501 52,571,731
(Concluded)



CERRO GORDO COUNTY, IOWA

COMBINING SCHEDULE OF NET FOSITION - INTERNAL SERVICE FUNDS

Jume 20, FH2T
Ciemitral Health
Services Insurance Tatal
ARSETS
Cnsh, Cash Equivalents and Pocled Investments 31,864 !ZLMI 12,388,500
LIABILITIES
Acoounts Payable 50 605,177 S605.177
NET POSITION
[ Fnrestricied 1,869 £1,781 454 S0, 783,323
“

See Accompanying Independent Audiior's Repor,

87



CERRO GORDO COUNTY, IOWA

COMBINING SCHEDULE OF REVENUES, EXPENSES AND

CHANGES IN FUND NET POSITION « INTERNAL SERVICE FUNDS

Vear Ended June 30, 2022
Central Health
- Services Inzaranoe Tainl
OPERATING REVENUES:

Interfund Services Provided L2071 £2 800,254 £3,014,325

Emplayee Payments i 216,138 216,138

Miscellaneous ] 45779 43,779

Total Operating Revenues 124,071 3152171 3,376,242
OFERATING EXPENSES:
Hezadih Imsumancs:;

dicdical Claims 1] 2,375,148 2375, 148

Imsurinee Premiums 1] TESALE TE5418

Administrtive Fees L 15 il 191 a4
Central Serviees:

Insuranes X24.071 ] 224,071

Tatal Operating Expenses 24,071 3,322,250 3546301
Owperating |oss 0 {170,059 {170,05%)
MON-OFERATING REVENUES:

[nfcrest Incoms 1] LiTe 1,178
et Loss 0 {168,8E3} {168.883)
Het Position Beginning of Yo 1,864 1,950.337 1,852,206
Met Position End af Year 51,860 $1.7R1 454 ilﬂﬂ&!ﬂ

See Accompanying Independent Auditor's Repon,

88



CERRO GORDO COUNTY, IOWA

COMBINING SCHEIMILE OF CASH FLOWS - INTERMAL SERVICE FUNDS

Vear Ended Jupe 30, 2622

Central Health
= Services Insurance Todal
CASH FLOWS FROM OFERATING ACTIVITIES:

Cash Received From Opernieng Funds Fa25.009 S2E90,234 835,115,283

(Cash Recenved From Employees and COthers i) 401 506 4, 506

i Payreents 10 Suppliens For Services {224,071} (3,280,913} {3,513,584)

et Cash Provided By Operating Activities 438 9 847 10,7835
CASH FLOWS FROM INVESTING ACTIVITIES:

Isterest Income ] 1,176 1176
et Increase in Cash 938 11023 11961
Cash, Cach Equivalents md Pooded Tenvesiments - Beginming of Year 73 2373608 376,539
Caeh, Cash BEquivalents snd Poobad Imvesimients - End of Yes !lllﬁl 51386631 52,388,500
RECONCILIATION OF OPERATING INCOME (LOSS) TO NET CASH
FROVIDED BY OPERATING ACTIVITIES:

Opetating bocome {Loss) &0 {8170,059) $170,059)

j to Reconcile Operating Income (Loss) oo Met Cash

Decreass in Accourds Foceivable 9%R 20 AR
Increase im Accousis Payshls L] 179,886 179 84
biet Cash Provided By Operaling Activities §938 $9.847 51&155

S Acooenpanying Independent Audites’s Report



This page was left blank intentionally.



CERRO GORDO COUNTY, IOWA

COMBINING SCHEDULE OF FIDUCIARY NET POSITION

ALL CUSTODIAL FUNDS
Jume 30, 2022
Oaher
Elected Custadial
Orificials Funds Todal
ASSETS
Cash, Cash Equivalents and Poaled Investments:
Coungy Treasurer 0 55048924 £5048 924
Cither County Oifficials | 1882 0 I 14,582
Receivables:
Proporty Tax:
Diclingquent ] 81,737 21,737
Succeeding Year ] T, 166, 74,166,004
Accounts i 32159 3215
Asseszmenis ] 605154 B09.234
Due Promm Other Governments 1] 06, 763 06,763
Total Assels 5110882 SHO,039. 841 SE0. 145,723
LIABILITIES
Accounis Poyable 50 564,086 54,085
Salaries and Benefits Pavahle 0 24,647 4,647
[hie i Ciber Governments 1,904 2,099,065 2,100,971
Trusts Payabla 108,976 25,646 134,622
Compensated Absences a 21,652 21,652
Tatnl Linbilities 11882 2,235,096 2345078
DEFERRED INFLOWS OF RESOURCES
Unavailable Revenues L] 74,865,865 T4, 865 BES
NET POSITION
Bestricted for Individuals, Organiztions and
Chher Governments - bl £2.934% RE0 52,9:.'9,332_

See Accompanying Independsnt Audior's Report.



CERRO GORDO COUNTY, IOWA

COMBINING SCHEDULE OF FIDUCTARY NET POSITION

ELECTED OFFICIALS
Jume 3, DI

Vetermns

Shenil

Total

ASSETS
Cash, Cash Equivalents and Pooled Emeestments:
Oither County CHTcals

LIABILITIES
oe o Other Governements
Tretts Payshle

Total Liabilities
NET POSITION

Other Governments.

See Accompanying Independent Auditor's Repor

ili?ﬂﬁ

51,906

$107.970

$110,682

o8B

$
1,020

Fi.5008
]

0
107,570

51,508
10LR, 576

§1,005

$1.906

$107,970

5110,882

9l



CERRO GORDO COUNTY, IOWA

COMEBINING SCHEDULE OF FIDUCIARY NET POSITION

OTHER CUSTODIAL FUNDS
Jupe M), 022
Agriculuaral
Extension County City
Educstion Asgeisor Asgrasor Schools
ASSETS
Cash, Cash Equivnlents and MFooled [nvesiments:
County Treasurer £2.553 L7095 592 £711, 4566 £339 360
Receivabics:
Property Tax;
Delingaent 287 198 045 42 208
Succesding Year 00,07 G2, 488 593,685 38,884,080
Aounls a 1] 1] il
Assessmenis i LI i i
[rse From Other Govermments 0 0 i 1]
Total Assets B& $1, 458278 51,3048, 0155 230,265 648
LIABILITIES
Accounts Puyable 1] £3, 761 £1,726 0
Salarics and Benefits Payable 1] 11,171 10,639 L]
Due to Other Govermmenls 2.553 0 0 339360
Trusts Payahle L] 0 0 0
Compenssed Absercss 1] 14,185 7467 1]
Total Linbilities 2,553 21T 159,832 339,360
DEFERRED INFLOWS OF RESDURCES
Unavailable Revenmes 300,350 B2, 656 94,554 38,924, 307
MET POSITHIN
Restricted for Individuals, Organirations and
(rher Governmenis %15 §766,505 691670 $1,981




City Auto Brucellosis and Emergency

{Commumnity Special Licenss and Tuberculosis Mianapement
Colleges Corpormtions Townships Assesaments Uise: Tix Eradication Serviees

335,169 5243530 $1.536 $12,128 $1,433.448 il $99,138
AR 35, 104 a2 0 b 7 0
3,007,137 28,867,065 367,000 0 0 6,787 0

0 0 0 0 0 o 1233

L o o 580,239 L o 0

0 o {1 0 1] o 16,411

£3,125.134 £29.145.699 537,027 $592, 367 §1.453.448 56,855 5122502
——

$0 50 0 0 50 £ 3I3sl

o 0 0 0 0 0 2837

25,069 243,530 2,936 12,028 1,453,448 1 H

0 0 0 0 0 a [

o 0 0 Ll 0 ] [

23,169 243,330 2536 12,128 1,453 448 &l 5178

3,095, B0 28 W) BB 368,079 380,239 L 6,794 16,408

£139 §1.386 $i2 50 $0 50 $100.213
(Continued )



CERRO GORDO COUNTY, IOWA

COMBINING SCHEDULE OF FIDUCIARY NET FOSITION

OTHER CUSTODIAL FUNDS
dune 30, 2022

Clear Laks Ciouanty
Samitary EMS Advance Cash
DHzrict Associstion Tax Long Sharl

ASSETS
Cash, Cash Eguivalents and Pooled Invesiments:
Ciounty Treasurer
Beceivables:
Property Tax:
Delinguent
Succeeding Year
Acounts
AsseEsments
Due From Chber CGovernments

Total Assets

LIABILITIES

MAccoants Fayable

Salaries and Benefits Mayable
Duae to Oiber Governments
Trusts Payable
Compensated Absences

Taotal Liabilities

DEFERRED INFLOWS OF RESOURCES
Unavailable Revenues

NET POSITION
Restriced for Individsals, Organizaiions and
(ber Governmenis

Sec Accompanying Independem Auditor's Repost.

g

517,576 331 5147

-]
1,386,685
0

20013

0

L~ = = = R ]
oo oo
O D OO S

2

51,433 33311 547

=2

TH 7

D'ﬂ'ﬂ-ﬂg
=

b

ta

&
csocad

7

_
I
=
=
[ =]

1415749 i 0 0

519 i 50 30



Recorder's Pass

Eall Transfer Thrcugh Employee
Opentions Fee Propects Empowermient Bencfits Taotal
51,240,720 200 &0 7471 24 546 535,048,924
1] ] 1] i ] 21,737
0 0 L] o o T4, L6, D04
23358 T4 T4 0 1] ix 59
(1] 1] [} L1} o HO5,254
80,332 1] Q i ) G5, Ta3
51 479 51,557 574 STT1) 25046 S804, 8410
£11 &0 774 554M2 0 F64.086
0 L] 0 Q¥ (1] 24647
] 1,557 ] i L1} 2 0 (e
0 L] 0 { 25,646 25,6446
i (] 1] ] 1] 21,652
11 1,357 T4 53472 25,646 2,235,054
0 0 L 0 1] 74,B65, BES
51 468 §0 b1 b1 9 50 G259, &R0
(Conclsded)
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CERRO GORDO COUNTY, [OWA

COMEBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION

ALL CUSTODIAL FUNDS
Year Ended Jume 30, 2022
Oither
Electad Custodal
CHficials Funds Talal
Additions:
Property and Oiher County Tax 50 $71.364.214 571364214
911 Surcharge il 362,161 362,161
Sae Tax Credits a 5930, 9440 5,930,940
Oifice Fees and Collections 2,238.219 L] 2,258,219
Auto Licerses, Use Tax and Postage i 16,174,201 16,179,301
Assesumenls i 138,913 158,913
Trusts 974,148 2,339,539 1,314,087
Miscellaneous 0 269,780 269,780
Tatal Addithons 3,232,367 6,605, 148 H9.837. 513
Dreduetions:
Agency Remittances:
Ta Courty Funds 483,603 o AR3.603
Ta Diher Governmenis 713,751 93,866,136 94 TTRRET
Tnasts Paid Chut I.B35.013 2,334, 235 4. 189271
Total Deductions 1,232 367 06, 220,395 90452 762
Changes in Met Postlion ] 384,753 384,753
bt Pastion Beginning of Year 0 2345,127 545,127
ka1 Pasition End of Year bl £2,929, 880 %2,929 ERO

See Accompanying Independent Auditor's Report.




CERRO GORDO COUNTY, IOWA

COMEBINING SCHERULE OF CHANGES IN FIDUCIARY NET POSITION

ELECTED OFFICIALS
;il:'_r Enaled Jume 3, 7023
Rl
Reprosemimive Weterans
Payes Aflsirs Audisor Rocorder Sheeriff Tatal
Additions;
Ol Fees and Collections §0 k1 $1.81% $1.X78.978 5977.429 SSRGS
Trusts G601 618 V] Q __ b 72550 974,148
Todnl Additlons &01,618 1] LBIS LITB 973 1 349555 3,132 367
DCredusclioni:
Apency Remiftanoes:
T Comary Funds 0k 1] 1,813 359 401 112,387 453 605
Tor Ofher Governments 1] 1] ] o 44 4207 213,751
Trusts Pasd Jul GO0 618 U] 1] _ L33 365 I, B35 013
Totsl [eductisns [ ] 1,815 1278975 J9.850 ERFERET
Changes i Nel Pozilion 0 ] ] L L L1
Mel Posdlion eginming ol Year i il 1 i i 1
et Possiion End of Yesr &0 %0 50 £0 0 0

Ser Accompanying Indepondent Audilor's Repor.



CERRO GORDO COUNTY, IOWA

COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION

OTHER CUSTODIAL FUNDS
Year Ended June 30, 2022
Agricultural
Extension Coanty Chry
Educasion ASEEREDT Assessar Schools
Additions:
Property and Other County Tax 53001,812 FH5218 330,147 538,554 543
911 Surcharge 1] a a 0
Saare Tax Crediis 22T 30,567 54,451 3,092 938
Awdto Licenses, Llse Tax and Postage ] i 0 0
Assesiments ] 1] ] o
Trusts i i ] 1]
Miscellnneaus 1] 116 [0 i
Total Additions 324,501 575,501 5B5,598 41,687,783
Dedsstions:
Agency Reminances:
To Diber (ovemments J24.5Th 540538 432,744 41683 802
Trusts Paid (s 0 ] 0 1]
Total Deductions IMSTE 1,038 452,744 41,685 802
Changes in Net Posilion I3 3,063 132,854 1,581
Met Posttion Beginning of Year 0 T2 4432 558,816 1
Met Position End of Year 513 66,508 $55 1,670 £1,981




Ciity Autg Brucellosis and Emergency
Commumity Special Ligense and Tuberculasis Manngement
Colleges Corporations Townships Asgesiments Lise Tax Eradication Sennoe
1082 200 527,597,047 £371,188 50 &0 £7.257 50
il ] ] [i] /] 0 i)
224,817 264,732 17,804 1] L] S48 Li]
] 0 i 1] 16,179,201 L] o
] 13420 a 138,268 1] 0 /]
] L ] L] 0 0 L]
1] L] ] 1] il i 194,843
3207037 30,075, 154 IRg 7 138,268 16,175,200 7,805 199,843
3,206 8TH 30,073,913 IEB.985 138,268 16,179,201 T.B0S 176,452
L] i i ] i i 1]
3306, 8T8 30,073,913 38R.985 138,268 16,179, 20 71805 176,432
159 1,286 2 ] 0 0 23411
1] i] i 1] 1] L] 77,804
$159 1,286 $12 50 0 0 5101215
(Continued)



CERRO GORDO COUNTY, IOWA

COMBINING SCHEDULE OF CHANGES IN FIDUCIARY NET POSITION

OTHER CUSTODIAL FUNDS
Year Ended June 30, 2022
Chear Lake County
Sanfiary EmS Advance Cash
Iistrict Assaciation Tox Long/Shor
Additbons:
Property and Other County Tax $434, 500 1] 5 50
911 Surcharge i i 0 i
State Tax Credits 223IM i ] ]
Ao Licenses, Use Thx and Postage 0 0 a 0
Assesuments T.52% i 4] a
Trusts ] ] ] 1]
Miscellaneous L] ] 1] Fak]
Total Additisns A 04 1] a 235
Deductions:
Apency Remimances:
T Otheer Gorvernmeents ELER - L 0 235
Trusts Paid Ot i o 0 1]
Total Deductions 463983 L] i 235
Changes in Met Positbon ] (1] o 1]
Met Position Beginning of Yiear 1] 3,311 1] I
hlet Position End of Year £l9 £3.311 &0 50
——

Sew Accompanying [ndependent Auditor's Repart.

10d



Recorder's Pasa
Tax Sale E9l1 Transfer Thirough Employes
Redemption Crperations Fec Projects Empevwermenl Benefits Tiatal

50 50 §0 £0 50 0 $71,364,214

] 362,161 il L] i il 362,161

] ] i L1 0 L] 5,930,940

0 L 0 L1 0 i 16,079 501

0 (1] i L] 0 ] 158,913

1,503 444 1] 0 T.6435 333,820 295,030 2,339,939

1] 59,983 E.&01 i 1] o 269,780

i, 503,444 422, 146 Ba01 Th45 533,820 205,030 6,605, 148

L] 16,873 B.601 0 L] L] 93,866,136

1,503, 444 i] 0 7,645 S48, 140 2405 030 1,354,259
1,503 444 216,873 8,601 7,643 545,140 205,030 96,220,395

] 205,173 i ] (14,320 1] 384,753

] 1,13%,193 il L] 33,559 L] 5,127

50 51344 ] 0 $15,239 2] 52,929,880
(Concleded)

i
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CERRO GORDO COUNTY, IOWA

SCHEDULE OF CAFITAL ASSETS BY FUNDING SOURCE

102

Year Ended Jume 3, 2031
Restaied
Balance Balance

Jume 30, M2 Additioas Digposals Jmme 30, 2022
ASSETS
Land $1,951 254 $284,610 50 51,235 864
Construction in Progess 5 Gk, 281 5Z3541% 588704 5143472
Bulldings 17,341,373 3,548 206 ] 21,289,609
Improvements ather than Buikdings 1,424,243 o 31,151 1,393,052
Machinery and Equipment B.019,5924 bO7E297 FI2IT2L B, 165,640
Yehicles 577078 539,629 535,244 £711,563
Rightbo-use [eased buildings BET 550 0 0 68T 95
Intangible Assels a L] 0 L]
Infrastructure, rosd netwark 68106916 2477534 1] TO.584.455

F1om.155.11% 513,553, 72% §7.487,191 §1153211
FUNDING SOURCE
Ceeneral Fund 58,454,535 £237, 702 $60, 300 $9,223.337
Special Revenue Fumds £3,303,723 9,034,474 4,127,355 88,210,842
Capital Project Fund 17,356,561 3681350 32590,636 17,787,475

£109,155,119 £13,553,726 §7.487,191 S115.221.654



CERRO GORDO COUNTY, IOWA

SCHEDULE OF CAPITAL ASSETS
BY FUNCTION AND ACTIVITY

AS OF JUNE 30, 2022
Improvements
Consructhon other than
Land in PmF.n Huildin,F Buildings
Public Safeiy and Legal Services
Linw Enforoement &0 0 $13.273. 609 £35379
Lagal Services 1] 1] S0.020 L]
Tatzl Public Safety and Legal Services 1] 1] 13,363 620 35379
Fhysical Health and Social Services:
Physical Heahh Services o o L 462,277
Servios 1o Poos 1] i 1] 1]
Tatal Physieal Health and Socisl Services i L] i 462,277
Mlenial Health, ME & DI
Chronic Mental liness i 1] 1] 1]
Total Mental Health, MR & DD 1) (1] i} (1]
County Ervironment and Education:
Conservation and Recrealion Services ] iFR ] 1950053 BRO 955 ITR5TR
County Development ] i ] i
Totsl County Environment and Edwscation 661,011 1,990,053 EBO,955 178,578
Roads & Transportation:
Secondary Roads Administration and Enginccring ] EHZ,026 3,681,550 ]
Hoadway Mainicnance ] 2,271,353 i 1]
Genernl Boadway Expenditunes i 1] 437,618 1]
Total Roads & Transportation il 3,153,419 4,179 168 7]
Governmend Servicss to Résidents:
Hepresentation Services ] ] 0 0
State Administration Services 1] 1] 0 L]
Taotal Government Services to Residenis 1] o 1] 1]
Administration:
Policy and Adminisiration ] 417,192
Central Services 1,574,853 L] 2448 665 B16,858
Tatal Administration 1,574,853 0 LRG3 85T hil6,258
Tatal Capital Asseis 51235864 55,143,472 511,289,600 £1.393,092

103



Machinery Right-to-use
and Leased Intangible Infrastrscture,
Equipment Vehicles Building Assets russd menwork Tatal
B3aTt 51,0066, 505 50 1 50 514935474
10,925 1] 1] i 0 100945
570,902 1 (565, 5000 ] ] 1] 15036419
137,081 a 6E7. 950 a L 1287508
7,505 i 0 1] i 1506
145,077 1] 657950 L] i 1,295,504
0 o ] ] ] o
i i i i i i
503,040 298,644 1] L i 4615281
o 10641 i o a 10641
503 (ki 309 285 1] ] 1] 4,612,933
30912 i ] L i 4,594 49
161,917 178,234 i L 70,584 455 TE 196,000
5,862 182 4,162 533 ] (1] f 1
6,055 021 4340764 ] ik 0,584 453 BE3IIZ AN
255,013 a ] LI a 255,013
31,009 1] i] il 1] 3,
g6 (22 1] i i ] 286,021
35020 ] 0 i L] 456,312
566,447 5,00H) 0 ] 0 5210848
605 547 5,00 L] 0 1] 5,668,155
1 Tl S6ET 50 370, 5115221



CERRO GORDO COUNTY, IOWA

SCHEDULE OF CHANGES IN CAPITAL ASSETS

BY FUNCTION AND ACTIVITY
¥ear Ended June 30, 2012
Resated,
Halance Balunce
July 1, 2021 Additions Deletions Jupe M), 2022
Public Safety and Legal Services
Law Enforcemen 314,503, 286 5145976 $113,788 514935474
Legal Services 100,545 [ 1] 00,945
Tuotal Public Safety and Legal Services 15,004 251 145,576 113,788 15,046,419
Physical Health and Social Services:
Fhysical Healih Scrvices 1279450 T.838 i 1,287 308
Services to Poor 7,596 i 0 T.9%
Todal Physical Health and Social Services 1,287 446 TA58 0 ].Ili.ﬂl_r
Mental Health, MR & DI
Fersons with Chromic Mental [lness { i} 1] 1]
Total Mental Health, ME & DD 1] i 0 ]
County Environment and Education:
Conservation and Recreation Services 3,851,348 TE1,683 20, T #,612.281
County Development 10,641 1] i 10,641
Tatal County Emvirenment and Education 3,861,589 781,683 20,730 4,623,033
Roads & Transportation:
Secondary Roads Administration & Engineering 34656,T20 4,523 581 3,584, 103 4,594,498
Roadway Manienance 60,171,043 6,560,399 2 535 44 73,196,001
Gencral Roadway Expendiires 10,217,391 1518890 1,213,948 10,522,333
Tatal Ramds & Transportation B3.045, 154 13,603,170 7,333,492 &8 3124852
Governmeni Services to Residents:
Bepresentslion Services 255013 LI i 285013
Saate Adminisiration Services 31,009 [V i 31,009
Total Government Services to Hesldents 286022 [i] i 286 022
Adminisration:
Palicy and Administration 454,620 ] 8.30% 456,312
Ceniral Serviess 5,205,657 15,039 R.R53 5211843
Total Adminkstration £.670.277 15.039 17.161 5,668,155
Total Capital Assets SI0D 155,119 51 126 L74R7.191 S105,221.654
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CERRO GORDO COUNTY, IOWA

ETATISTICAL SECTION
Jane 30, 2023

This part of Cerro Gordo County's comprehensive anoual financial report presents detniled information s a coatext for understanding
what the information in the finsncial statemenis, note disclosures, and required supplementary miormation says about the Coumnly’s
overall firencial bealth.

Contents Eages
Financial Trends
These schedules contain trend information w belp the reader undersiand bow the County s 106115

financial performunce and well-being have changed over time,

Revenise Capacity
Thes schedules conlain infirmation fo kelp the reader nssess the County”s most significant 116-125
logal revenue source, the property tax.

Diebt Capacity
These schedubes presest information to help the readers assess the affordsbility of the 1261 30

County®s current levels of surstanding debd and the Cownty s ability o issue additional debt
in the Future.

Demegraphic and Economic Information
These schedules offer demographic and economic indicators o help the reader understand 121-132
the emvirooment within which the Couniy®s finascial sctiviibes ke place,

Dperating Informotion
These schedules contain service and infrastructure data 1o help the reader understand bow
the information in the County's financial report relates to the services the Coanty provides 133-138
and the nctivities it performe



CERRO GORDO COUNTY, IOWA

MET POSITION BY COMPONENT
Last Ten Fiscal Years

{Accrual basis of accounting)
A{Unaudited)
Fiscal Year
2013 2014 2013 2016
Cinvermment achivilies:
Mel investment in capital assess $33,106,986 534,748,299 £34,084,193 $33,383,175
Resiricted 1221502 6. 340,083 6. 172,763 B 4725635
Unrestricted 4,531 3918057 1,915 362 GROOTE
Total government activilies net pasition B0 45,006,441 il 1,176,067
=
Business-type activities:
Ned investment in capital assets £1,189 440 £1.116,14% S1,042. 761 L0505 910
Restricied 0 0 i i
Unrestricted 111,468 114 122953 106,749
Total businsss-type sclivilies nel pasitian 1] ﬁﬁ 51,232 951 1,165,71 ] 659
Primary Government:
Met investment in capital assets B34 2004268 B35 064 445 535,126,934 534,355,085
Restrictad 521,592 6,340,085 6, 1T TES BAT2,05
Unrestricted 4,544,510 4,034, 862 {1,792 4049 563,124
Total primany govermment net position S44, 162 328 Hﬁ,ﬂ?ij!il'z ﬂﬁim&m EE

Sowrce! County Records




Fiscal Year

7 2018 Fiil b 2030 2021 022
$39.672.513 $38,384.802 30570, 385 43,421,461 4R, T 65 $52.730,108
6,883,575 9,028,748 B, 7T, 585 11347948 17,51 1,94% 21672508
{A77.892) 1,044,606 2620241 2,637 561 4,770,841 7,804,842
$46, 1 TR, |96 8658156 551361212 £57 406,970 b | 355 07 854
FRITA2] SR25.916 §7134.821 684, 108 614,381 5345401
1] (1] ¥ 0o 1] ]
118,128 123,765 140,814 E Tk 75588 79509
III:IL'!.'H‘.!' S9459.681 HPSE'J‘ MI ﬂlﬁ? Sﬁﬁlmﬁ
40,570,134 F39.410,718 $40,725,209 $44,105, 829 $49,005,346 $33.275.39%
6 ER3. 575 4028, 748 & 770,585 10,347 548 17,911,944 21672908

o7



CERRO GORDO COUNTY, IOWA

CHANGES IN NET POSITION
Last Ten Fiscal Years
{Acerual basis of accounting)
(Unaudited)
Fiscal Year
2013 2014 TR 2014
Expenses:
Government activities:
Public safety and legnl services SLO30.010 $8, 400,604 £T.916,626 58,291 562
Physical health and social services 4932071 5066738 4915152 5052470
hiental health 2.371,135 2,030,635 2,548 083 [,B42523
Caounty envirpnmeni and eduscation 1,152,670 1,917,261 1,164,838 1,245,636
Roads and ransporiation 6,732.5T0 7167177 7,008 4046 T.836,177
Govemment services o residenis [ 1IE. 470 1,117,636 1,239,352 1,206,907
Administration or general government 2924 656 2,771,301 3,293,671 3083371
Nog-program 204,552 IR3,087 M1 098 280,242
Imterest on long-term deb 476,969 415,531 390,401 216,513
Total governmental activitics expenses X7.8593,16] 28,171,970 18.911.567 289,075,403
Biusimess-type activithes:
Wastewader collection and tresimeni 129,445 [34,336 136,172 163,218
Total goveriament EXponss R75.022, %66 X M1, L IBR 621
Progmm Reverues:
Clovernment activilbes:
Charges for services:
Public safety and legal services 51,035,154 51,011,057 51,105,518 $1,054,368
Phvsical health and social services 363,339 430,533 413,983 479545
Menial health 26 o 102,568 218,731
Coanty environment and education BOA4T1 95,454 156,740 1M 589
Koads and Transpomation 61,890 30391 36,303 G131
Government services 1o residenis T14,053 BX7.230 TIT195 B34.257
Administration or general government 181,257 AT5.668 T8, 154 152,164
Non-program 173,983 233351 229409 TH.M6
Oipemting grunis and contributions 5855315 6,290,614 6,299,549 6,310,156
Capiesl grands and contribsions 1,651,919 2152813 19, 500 572,773
TCVEnUES 101 17,405 11,547,403 9,348,571 11,2 1
Business-type activities:
Charges for services:
Wastewater collection and ircatment [ 64,219 6L AT1 R4, 0097
TEVENUES 645,579 4,219 ___GIATI B4, 007
Total government program revenues I-Iﬂ-llﬂﬂllltﬂ 511,61 IIE'H ﬁ'l-ﬂ 1,442 S10.6250,118

Sounse: County Reconds
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Fiscal Y ear

2017 2018 2015 2020 M2 i
8,702,477 $9. 857325 $9.402,303 59,557 RS 59,550,463 9,076,008
4,825,144 5815911 6,167,226 5,732,768 S.911,404 5,797,483
2,702,145 2,358 (M2 2,093 141 I, 7730587 1,312,396 2,103,141
1,388,690 L3601 1,3954%0 1285548 1,346,591 L.618.517
7,943,799 B.620,455 9,321,331 9370525 B.GA5, B3R 9,268,333
1,197,544 I.268,761 I, 208257 1,224,201 B,220.550 i,108 402
142384 3527669 3. 185 T8 3506628 3,348,710 3104658
01,760 475,269 B58.777 770,611 601,957 520,263
196,721 176,485 160, 1 86 143,588 155,499 20,609
30,882,230 33,412,488 34,003 490 33,163,821 32,293 408 32,717,451
134,762 127,586 118,791 172,584 155,305 129,47

£1L006.952 533 4 109281 533,336 505 532 il k| 5312 B8

81,043,633 1214154 £1,056,636 S1.026,663 972241 S0R0.515
S0, 409 05,791 20,50 ELIE 452,042 EL
202,571 #01,682 572,004 281874 I3 R51,051
41,2410 i, 705 i14,392 155,628 144,636 130,871
32,193 B0, 655 345,133 4,365 154,128 34, 868
&9 853 B35 829 T40 270 876,155 02 70T 411,301
157447 161,024 126,821 100,510 106, VR0 197 624
461,111 BO2 862 616,478 671,418 T02,088 493 603
G657 110 TSR GRS T.521,.265 Ta25, 145 13,289 508 BA39 457
3,799 988 BI1T7,TRT 13T TS 2,926,407 1,700,741 2457 Th3

14,493 855 15176348 12,094,238 14,409,030 65,845 14,954,
63,790 1,803 61,250 39,169 63185 64,033
t3, 76 1 B3 &1,250 59,169 63,185 64,033

$13.357.646 TFRELNET $T3,035.508 TT4.968.199 T0IV 00 JIEDIRYT
(Comntinued)
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CERRO GORDO COUNTY, IOWA

CHANGES IN NET POSITION (Continwed)
Last Ten Fiscal Years

{Acermal basis of acecunting)
[Unandited
Fiseal Year
2013 2014 2015 2016
Net (Experse VRevenue:
Governmental sctivilies (517,775, 752) (517.624.567) (519,562, 5046) (518465 382)
Busines-type activities

!ﬁ!,ﬂﬁ! égﬂl’ﬂ Eﬁ'l'f.‘rﬂl} E'H‘.!III I
Total gpovernment net expense 17,838, 178) (%17, LA il | &1 ]

Geenerul Revenues and Ciher Changes in Net Position:
Chovernmental activities:
Propery and other coanfy tax levied for:

General plarposes $14,527,567 $15,474,761 £15,286,100 £15,156,934
Debt service 936,215 932 567 951,463 1,319,643
Penalty and interest on property Lax 153414 152,065 158,704 i48 127
Sitnse tax credits, unrestricted 466,927 65,029 EET. 296 1,264,653
Loscal option sales and service tax 1,584 772 1,505 343 1,748,080 1,803 331
American Rescus Plam Act L1 i L1 0
Tax Increment Financing L B2 2,960 5B, 781
Cirants & cantribulion nol restricted 1o
specilic purpose L] L L] a
Unrestricted investmend camings 48,577 41430 45,530 0,713
Galrn/{Loss) on Dispasal of Capital Assets {13,588) (10,724) {14,457) (48,337)
Miscellaneous 1,393,127 1,100,792 2,396,860 1,529,990
Total povernmental activitics 19,006,711 19,771,388 21,363,538 21,303,855
Business-typs nclivities
Unresiricted Investment Eamings &0 L) G
Taotal buginess:-type nclivities 559 R 12 Bhd 56
Total government $15,096,770 $15.771,448 71,363 602 303,921
Change in Net Position:
Crovernmental sctiviticss 51,320,959 52,146,821 $1,800,542 S1LEMATH
Rusiness-type activities (62.367) {69,957) (67,237) _(719,085)
Tatal government program revenxes $1,258.592 52,076,864 31,733,305 SEHSIJII

Source; County Records
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Fiscal ¥ear

3017 3018 019 20 2021 W22
($16,388,374) (521,236, 140) ($21,009,252) (§18,754,791) ($11,827,563) (S17,762,487)
(70,972) a6 65,214
16,450,346

$15,581,470 $16,821,409 $17,610,730 $18 563,400 §18,612,655 $18.473,999
1,297,542 883,310 922,752 BE9,755 00, T8 858,587
145,759 142,884 191,486 TRASD 734,360 188,086
1,322,146 1,353,157 1,374,283 1,406,270 1,406,628 1,365,442
I,'.l'_"I:!.IJ-i I,Eiﬁ]ﬂ] 1698 530 1 BB2 HE5 2. 211,608 2411,615
0 0 i 0 i 4,122,708

70,511 46,163 17,286 o o 0

i i 0 0 0 0

124,604 341,324 554,745 429,531 137,869 155,405
(27.607) 10,952 (11.675) 289,311 386,706 95,524
1,143,947 1,278,379 1,354,171 1,260,647 1,603,614 1,225,054
21,390,503 22,544 078 23,712,308 24 804,549 25,494,148 28,596,790
62 115 457 119 48 45

AT IE $437 5119 S48 343

521 390,565 522544193 $23.712,763 S24, BN, 0 §25.454.156 325,896,633
£5,002,129 $1,307,938 2,703,056 $6,045,758 $13,666, 585 511,134,303
T0.910 54,044 113,396 072 65,169

531,219 1,241,870 5,012 G32, 162 513,574,513 1,068, 1

{Concluded)



CERRO GORDO COUNTY, IOWA

FUND BALANCES, GOVERNMENTAL FUNDS
Last Tem Fiscal Years

(Modified necrual necounting)
{Unaudited)
Fiscal ¥ear
2013 2014 2015 2016
{ieneral Fund
MNonspendable £0 50 £0 $0
Restricted 48,546 I8R5, 143 250,958 323, 160
Committed i 0 [l f
Assigned 1,267 562 1,086,056 1,102,657 1. 162,680
Linesssigned 5,295 536 6,143,872 AT 260 435
Total General Fuand $6,611,644 L5051 436, 1
Al Deher Governmental Funds
Moaspendable S1,0597 504 SREROTA $1.241.840 %1,262 595
Resincied 4,407,104 4,691, T 5,500,449 7,316,391
Commaited L1} L] i (1]
Assigned Ti4. 065 954,307 1,003,221 1,286 680
Unussigned 0 0 [} ]
Tontal all other governmental funds T SBaTe0Ts §6, 534 156 %7 845,510 S10,065 bif
Total Fund Balance All Governmental Funds [ 717 13,949,207 15,672 385 S18.075,541

Source; County Reconds
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N7 2018 k) 2020 2021 2
50 50 $0 50 0 50
589,757 1,433,742 [3H,407 1367730 3, THO,200 8.918.382
0 0 0 0 0 0
1,178,683 1. 148,367 I.118,942 237005 327,756 384,991

093,603 E21,174 10,3 2662 | 12,185,254 12,2035

434,100 1240424 §920,044 $1.256.298 1290004 £1,435,007
6,370,019 7205 553 7,093,577 B3R, 683 11.123,759 [1.B14,845
1] i o 0 i ]

I.207 808 1,423,917 75044 D625 B0 440,347
i ] 0 i 1 ]

SR AN1,028 £0.672,034 §5 080 565 1L,177,5 15,363 480 14,690,289

16273973 19,076,217 334,904 523,528,295 531,656,600 197,124
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CERRO GORDO COUNTY, IOWA

CHANGES IN FUND BALANCES, GOVERMMENTAL FUNDS
Last Tem Fiscal Years
(Modified acorual sccoanting)

(Uimaudited)
Fizcal Year
2003 2014 2015 G
Revenues:
Property and Other County Tax $17.057, 026 FI7. 918,503 517,987, 1 518,334, 856
Imterest and Penalty on Property Tax 153,414 152,169 158, 706 148,127
Intergovermmental 7,144 890 1,941,402 B I78.038 B0, TR
Licenses and Permiis 120,712 230550 154 958 133589
Charges for Services 1,304, 748 1,422 442 1402 231 1,710,171
Lz of Mamey and Property 250,226 493212 183814 FLER
biscellaneous 1,313,431 1,061,874 2,364,995 1,352.813
Total Révenucs 27,344 467 29,232,782 30,335,108 30,657,585
Expenditures:
Public Safety and Legal Services 7,577,137 7.962 487 8,184,564 B I&0.453
Phiysieal Health and Social Servioes 4845, 164 45914217 5,110,132 308,204
Iviental Health 2361533 LO1E 1T 2,561,000 I.B48 842
County Environment and Education 1,106,735 1,851,989 1275393 249483
Poads and Transponation 441740 5,500, 364 5618674 5R37.65
Government Services i Residents 1048 504 1,077,312 1461010 1,203,381
Adminisirative Servioes I a%0.211 2,639,340 299510 348,671
Mon-Program 0405 95,585 155,518 253,382
Diebt Service
Principal 564,368 §73,238 GX2 246 1,216,504
Interesi 427, 5RG 416465 404,209 215,198
Capital Projects 1,850,331 978,252 1,762,502 19,424
Total Expenditures 26,807,153 28050290 30,185,208 38424204
Excess (Deficieney) of Revenwes Over
{Under} Expedibares 537,305 1,182,492 349,500 2,333,382
(ther Financing Sounces (Use):
Sale of Capital Sssets 24266 20016 24,321 48,954
Transfers In 3352612 33546102 3,467,670 3,666,959
Transfers Oud (3,352.612) (3.354,602) (31,467 670) (3,666,959)
Issuance of Drainzge Warmnis 10,851 6,813 145,190 103, 425
Esuanee of General Oblization Refunding Capital Lean Maotes d ] 0 ]
Refunding of General Obligation Capital loan MNotes ] 1] (] ]
Isuance of Ceneral Ohligation Capilal Loan MNoles a a B50.000 ]
Izswanee af Crossover Relunding Capital Loan Modes i i 0 0
lesance of Installment Parchase Contracts il ] 0 0
Total Other Fimancing Sources {Lises) 35,117 B5,829 1.0G.511 145,415
Change in Fund Balances 372426 51,268,321 $1.365.411 52 1
Dbt service as %o of noncapital expenditures 4.05% 1.31% 31T1% 51T%

Source; County Records



2017 2018 2019 2020 2021 2022

$18,674,759 $19,394,724 £20,301,539 $21,274,274 521,866,442 $21,505,128
145,759 152,884 191,486 78,950 234,360 188,056
9,802,673 10,360,262 10,817,246 11,063,532 15,843,728 16,156,552
167,887 165,608 156,893 205,346 190,770 185,743
1645611 2,124,542 1,800,316 1,515,801 2,002,914 1678991
300,527 537,827 716,632 536,874 273337 333,843
1,164,216 1,251,205 1,175,915 1,579,061 1,595,853 1,208,623
EH,‘H}L'J'Jl 33 987,542 15,160,027 36,256, 438 42,007 404 41,556,936
8,712,033 8,972,657 9,100,310 9,355,355 9,311,862 9,909,606
5,005,487 5,637,490 6,118,575 5,976,903 6,158,158 6,152,824
2,744,081 2,329,891 2,088,247 1,790,623 1,311,521 2,107,564
1,360,421 1,434,640 1,593,856 159,047 1,730,477 1,700,044
5,665,460 6,401 635 7851,936 7,288,100 6,339,299 9,651,658
1,220,779 1,239,005 1,147,836 1,200,493 1,177,559 1,238,904
3,379,361 3,336,359 3,069,854 3,229,795 3,452 885 3,388,599
364,685 360,759 858,987 05,149 845,117 487,150
1,231,500 22,000 £37,000 852,500 868,000 931,000
198,423 177,842 161,567 44,954 164,112 21,288
3,632,991 1,200,730 1,875,561 2,045,068 3,193,683 2 (46,680
33,515,221 31,003,008 34,703,720 34,588,024 34,552,703 37,635,610
(1,613,489) 2,074,534 456,298 1,668,814 7.434,701 3,921,317
21,500 7,141 23,200 506,471 406,324 275,354
4,513,322 4,145,424 4,450,730 6,189,177 § 400, SK7 6,735,523
{4,513.322) (4,143,424) (4,439,730} (6,189,177) (%,499,387) {6,735,523)
218215 73,246 171,97 482,450 178,364 200,370

i1 o 0 0 4,573,000 0

i 0 0 0 (4,520,000} o

0 0 0 0 0 0

0 0 o o 0 0

0 0 928,600 0 0 0
240,015 320,387 1,123,771 588,921 R37,688 475728
1,373,474 $2,394.921 51,580,069 $2 657,735 389 $4,397,041
4.95% 332% 3.20% 1.22% 3.46% 2 0%
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CERRO GORDO COUNTY, IOWA

FROGHEAM REVENUES BY FUNCTIONFPROGRAM
Last Ten Fiscal Years
{Acerual basis of accounting)

(Unawdited)
ool Year
2013 2014 L E] 2014

Gievernment Activities:

Public Safety and Legal Services S1,626,138 £1.591 878 51659477 51,605,729

Priysical Health and Soctal Services 1,490,047 2938155 2,2 355 184,079

Sdleminl Health 24 n XL B6E 228,712

County Environment and Exlucation 98,434 219358 131,195 171,028

Rosds and Transpoctation 4. 192,027 5314851 3,617,560 4,641,083

Govermment Services to Residenis T4, 103 B27.302 727,253 834,300

Adminisirative Servioss 233 609 4X2 468 TE. 154 152,164

Hon-PFrogram 173,985 233,391 229,408 734,916
Tutal Governmental Activitbes Program Revenues 10,117,409 11,547 403 9,348 371 10,5 ]
Business=Type Activities:

Wastewater Collection and Treatment b, 79 4,219 a2 871 4,097
Totz] Business-Type Activities Program Revenues 646,979 64,219 52,871 84,057
Total Government Program Bevenues 510,184 388 £10.611,622 59.401,442 10,640,115

Soarce: County Reconds
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Fiscal Year

W17 2018 2019 2020 2021 022
$1,998,134 $1,802,257 $1,648,404 $1,622,833 $2,023,503 51,620,999
LI5S 20922 574 3009274 2ET7 RBT0 3 283 208 3 640,995

892,871 601,682 572,004 281,874 31,374 £81,051

131,497 515,630 219,770 453,114 691,516 458,656
8,170,537 4,532,917 6,041,455 7,529,682 8,336,257 6,742,605

£29,584 837,302 750,032 B70,608 954,257 919,431

157,447 161,024 126,821 101,631 4,443,952 197,624

461,111 802,862 616478 671,418 702,088 493,603
14,493.856 12,176,348 12,994,238 14,409,030 5,845 14,954,964

63,790 61,803 61,290 59,169 63,185 64,033

3,790 61,803 61,290 59,169 63,185 64,033

514,557 646 ilEHi.lﬂ !I!EHIHE Sldid-ﬂil'?ﬂ' HIIEHEHE SI.SIDLE?J?
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CERRO GORDO COUNTY, IOWA

ASSESSED VALUE AND ACTUAL VALUE OF TAXABLE PROFERTY (1)

Last Ten Fiscal Years
(Unaudited)
Assessed Value and Actual Value of Taxable Property
(3
Multi=
Fiscal Y ear Residential Commercial Inclustrial Agricalneral Residential
Ended June 30 Propesiy Progerty Property Property Property

2013 2258003711 487676, 744 102,684,643 532,611,206

2014 23014.550,636 500,947,523 110,270,222 532 853,133

2015 2319542 412 458 050, 552 90 B22 35K TI2 431,140

& 2,374 484 803 454 BES 63 101958 618 735,514 830

017 2 424, 160 dib 475 THG B 105,905 615 G80.530,712 51,404,587
2018 2,450,668 240 539,440 599 133,133,193 GR0,442,56] 57,083,686
2019 2564821074 61 1,059,356 111940379 6159598, 178 0,480,791
2020 1603 844,045 6019, 105 308 131,240,258 616,933 321 e, 620, SR
2011 2 E44 174, TOS 592 378 934 137,219,854 442 D44 6TS 76,352 596
2022 2 ER2 2010 660 621,541,360 138,975,878 442 501 330 Th,972,39]

Taxable Value of Property
(3)
Ml
Figcal Year Fesidential Commercinl Indiustrial Agricultural Residential
Ended Junc 30 Property Property Property Property Propenty

2013 1,122, 758,241 487 676, 744 102 684,643 305127041

4 1,216,008, 26 0,947 525 1 270,222 FI7. 879 TEh

2005 1,238,055, 392 470, 580, 246 93,034,272 JI5074. 766

206 1,299,592 83] 444,409, 241 28,152 884 327,847 665

w7 1,334,547 BRS 424,546,336 52976910 313,740,673 541,748, 239
2008 L37L, 726,521 AR 1110,491 119,678,443 321,908, 664 43,623,575
2009 I A18680, 880 543,977 859 Gl 156,245 335,306 689 42.403,148
2020 1, 509,930,831 541,516,929 117,443 800 346,299,423 4T 174,869
2021 1546, THLGTE 321, TR050 122956471 360,186,314 S1B65TS
2022 1607 564 253 S40.633.002 124,470, 104 3T, 902,999 50,469,115

Source: Cemo Gordo Couanty Auditor's Offlee

(1} Met Taxable Valuwe is the value on which real esisie taxes are calculated and on which budgers of the varlous Levy
Auihwositics are based. For property valued by local assessors, iotal taxable valiee is the actual value of property maltiplicd
by 1he statewide rollback rate that is determined annually by the lows Depariment of Managsmeni,

(2) Other Property inchades utility property, railroad property, and gas and electric utility property, all of which are valued
by the lowa Depantment of Management. All other propenly ©lasses are valued by the loecal assessor,

(3} 2013 lows Acts Senate File 295 crested a pew property classification, multiresidential, for propery valustions established

on o after Jasuary 1, 2005,
(4) Per 51,000 of value



Asgessed Value and Actual Value of Taxoble Property

iy Less: Miliary
Oiher Taotal Assessed Tax-Exempt et
TIF Increment PFroperty Vahie Properiy Agmrsped Value
130,243, 7% V60,634,251 4. 280,856,274 5,926,400 4,274,929.874
79,114,218 BO2G21,544 4340657278 3,786,328 4.334,870,750
144,709,810 854,374,308 4,640, 070,630 5,589,246 4.643,481.384
146,155,210 963,554,757 4,823 563,771 3,346,550 4.818.217,181
110,008,629 1,028 589,843 4.8TEITE T 5.148,426 4871, 227,304
108,332,110 D84 65T, il 4,953, 779,253 4,948 508 4048 B30,655
103,937, 5462 1,452.289,581 5519527361 4,742, 100 55014, 785,261
140,580,140 1A T41.3%4 574925564 4542440 5,744,713, 203
171,115,122 1,564,844, 169 5 828,130,167 4,373,454 5 823 756,713
161,405,602 1.4153,745,696 5737438025 4,050,783 5,733,28T.242
Tazable Value of Properiy
{4}
[ Less: Military Total Direet
(her Total Tax-Exempi el Tax Raie
TIF Increment Propery Taxable Value Property TaxakleVakie Urbas
130,243,719 1 56,083,844 2.504.614,254 5,026, 406) 2,19%,687,.834 623582
79,114,218 172,120,865 2,396,400,858 5,786,528 2,390,614,330 623582
144,704, 510 1 TLETE, 0TS 2432452565 5589246 426,863,319 24534
146,153,210 1aT, 142,054 2,473,850, 583 3346390 T AGE 3532535 b 24034
I 10,008,539 204,595,239 2,518,203, 906 50148425 2,513,055480 623304
[08. 332,110 208.931,777 2,658.332.581 4,948, 598 1,653,383, 783 615934
103,937, 562 202,937,388 274750971 4,742,100 L4 TRT.6 M 6. 19934
140,580,140 230,252 612 1,933,158.60 4,542,441 1978656, 163 6.1339]
I7L115,122 235 418,240 1.014,155.250 4373454 3009, 781,796 604737
141403, 642 236,888,173 3,007 433,350 4,150,783 3,093 282 367 5 TRATH
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CERRO GORDO COUNTY, IOWA

DIRECT AND OVERLAPPING PROPERTY TAX RATES

Last Ten Fiscal Years
{rate per 51,000 of assessed valse)
{Unnudited)
Fiscal Year Taxes are Payable
2012-2013 2013-2014 2004-201% 2015-2016
County [hrect Ranes:
Cieneral Basic 330000 3. 50000 350000 350000
Creneral Supphemental 1.26204 143434 1 43334 1. 49075
County MHD¥% Fund 105366 0EHET2 090717 9T
I3eht Service 0.41922 0L40TT6 MA07TE3 . 56008
Tatal Urban County Rate 6.235R2 623502 6. 24934 6. 24534
Fural Services Hasic 350739 350739 350710 3.5073%
T'otal Rural County Fale RN LER | ST 075673 5.75673
Clry amd Town Rabes:
iazon City 13351101 1302333 I5E500d 13517
Clear Lake 154051 1054051 1054051 1024041
Droughery HsalnE 21.776535 I EaTH 2426206
Meservey BE21923 8.TERIS 9. 74056 SHT06
Flymouth 1220913 1212610 11,5483 12.09530
Rock Falls 650154 650145 . 30148 650153
Rackwell I 1.OBS 3 1054945 1Rk 1073172
Swaledale 16.5HBRT 16. 3604 16.562T4 1535733
Thomion 13.2735%5 13.577 1392504 13. 71065
Vientura 1158524 11.592T4 1139807 10. 78003
Wora Springs 13.52%405 1302874 1241945 1245254
Township Rales:
Buath 033818 053818 053818 053818
Clear Lake (2} (U21442 020265 0322l
Clear Lake - Clear Lake Fire (2) 024500
Clear Luke - Yentura Fire (2) 063750
Dougherty 032847 031617 B.31607 031417
Falls 61663 0.61663 061663 61653
(eneseo 0.35250 0.35230 35450 0.34546
Girant - Clear Lake Schisols 037829 0. 35821 . 56082 056627
Gimnt - Forest City Schoals 45467 046532 fLeh61 1 052668
Girant - Ventura Schools 0.397 10 042416 062 THT
Gt - Gearnes-Hayfebd-Venatura Schools 0.32598
Gimes 021588 021888 081624 0EI6Z8
Lake 013259 01136 0.11327 0.1 TAE3
Lime Creck 040500 (L4500 0,405 (L A0E00)
Lincaln 31231 LH71T 03233 0.40392
Mazan 040500 [L40500 040304 (40500
Mount Vemon 0467450 (42705 0L AR5 54213
Chwen 62431 DLETH00 067130 a6892
Plessam Valley (ARSE0 B.52831 052811 0.383010
Porikand 041877 40730 041188 041034
Unian 026324 27000 [A0000 0. 4000

Sparce: Cemro Gordo County Anditors Office
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Figcal Year Taves are Payvable

2016-2017 017-2018 J018-2019 20182020 2020- 2071 H21-2021
3.50000 320000 350000 3. 506000 A.50000 350000
1.55513 1. THOZR 1.77291 1.T72a] 1. TE252 1. 71686
(63323 D.S60E2 057419 054265 045071 4.27510
ﬂ;:-l-ﬂ-‘]'ﬂ 35224 ﬂ.,'lﬂ;!-l m31E3S 031414 20182
623304 619934 i 15934 1339 6,04737 5,TE3T7R
350710 150739 350739 350739 345477 343608
9, T4 970673 9. 10673 G641 30 9.50214 a9, 21986

13. 71268 [5. 70260 1382774 1572143 14, 38 1402649
TOLO48 T 9 B0 9. T 9T OO0 S, T QT
2458217 2297122 15, 36624 14.68144 1526476 14. 74257
G.TERE 12.9TRAT 9,613 1282879 1248655 123807
1189468 |3 56552 14, 27330 14. 863507 12549813 14861617
B.54562 G.50798 6. 3002 h.38433 637938 6. 70XTE
1075450 10,6037 10.54977 10 2ER1G 12, 73646 1326170
1544233 15312006 1706742 1691877 1810655 18380040
1126277 11203353 10.53454 112549403 1565344 118997
166823 10,5307 1060528 1053223 106NR4R 145832
1194478 10526635 1207226 122313 1398582 1392637
0.53008 (53008 053008 053008 050631 050631
024501 024501 024501 02270 02273 0.227H0
(LGITS0 (L6357 50 6350 063333 (L53533 063533
(L I2636 032636 0. 32636 31449 0.31449 030271
(1G] 663 LAl 663 LA I663 L1663 Lal663 060837
035568 (35568 L3678 (A0 {40504 L8077 50
056541 (153061 51537 0.45542 044465 043723
052397 (150346 48312 (43260 42439 0.a1429
0, T75%%6 (. 76581 0, TE3E3 0,747 074774 T4
LR (L7910 54 0, 791 54 dai441 0. 50808 LT
016233 0, 18846 0, 22750 0, 18863 017829 W89
040500 0, 40500 0, 40500 0. 38591 0, 4500 040500
(L42136 042136 042136 (42136 047482 LET N
035701 40500 0, 40407 037356 035677 L3367
(54380 (L2092 56 0.36820 048753 0A7T0HE {46295
067182 0. 56335 066755 066755 Q.66T55 ILG65ET
(50503 0.59267 0717 0, 53966 0.31435 0, 30590
(41508 040285 0.3707% G.3707% 0.35750 0.33421
41953 042002 042001 0, 35659 041598 041175
{Contirued)
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CERRO GORDO COUNTY, IOWA

DIRECT AND OVERLAPPFING PROFPERTY TAX RATES (Contineed)

Last Ten Fizcal Years
{rate per $1,000 of azsessed value)
(L naudited )
Fiscal Year Taxes are Payable
2012-2013 201 3-2014 2014-2015 0152016
Echool [istrict Rates:
Clear Lake 1291632 1223900 1.48331 1078057
Faorest City () 15, T4705 1357052 13.25268 13.322%
Ciarner-Huyfield-Ventusa (4] 066527
bxson Cily 1331719 1104654 1315829 13.95080
Centrz] Springs (4)
Ceniral Springs - Mo Springs-Hock Falls (1) £ (3} 12.11061 [1.90207 1073473 1045405
Ceniral Springs - Morth Cendral {13 & {3) 1358070 13.33058 12, 16563 [045408
Endd=Fockford-hMarble Rock 14 000G 11.94531] 1162550 1165581
Wendura (d) E9i613 9.19665 EEEIN0
Wiest Fork 1200129 1. 16849 1152454 F1.24071
Onher Taxing Auwtbariny Rabes:
County Assessor 042584 032836 0, 54081 056281
City Assesor (.23272 O.E4245 [.ea240 (L63172
Marth lawa Area Community Calbope Da6163 065157 D.62034 0.7 1508
Ag. Extension 011254 0, 10§55 011261 01950
Hane 0.003 1) FRLIEE] D330 00330
Clear Lake Sanitary Sewer 1.30957 1.27051 124120 LZ2510
Falls - Reck Falls Cemetery 1, CH T 54 UDETS L AMGTS0 LOGT 50

{1 Beginning in 2012, Nora Springs-Rock Falls Sehool Distriet and Norh Central School District consolidaled. However,
cach school has s own property iax rate,

(23 In 2006, Clear Lake Toanship divided its township sccording to the fire department service area,

{3} There is only one tax rabe for the Central Springs School [Msrier beginning in 2016,

(43 On 172015, the Ventara School District and the Gamer-Hayfield School District conselidated to form the

Cramer-Haofield-Venturn School District.
(%) Beginning T/1/2019, Forest City Schools combined with Woden-Crystal Lake schools. However, the school name remaing Focesz City

Source: Cerro Gordo County Auditors Orfice

122



Fiscal Year Taxes are le

H6=2017 2017-2018 201815 201920210 200-2021 2021 -HKE2
G586 1039338 V39297 st [] 139507 1039156
1340034 13,4006 1247410 11.52744 11.27635 11. 10689
10000 424 1019281 1050279 12, 19978 1234122 12. 18632
14. 13036 14 26365 14261590 1441970 1416613 1695631
1116423 IG2IES 10.8535] 10, 78321 9. 76995 008065
11.68003 1074354 1194012 1194077 11.06856 1115492
1041784 1 15864 1043761 1109335 1047333 11533402
056281 0.52340 mA2415 0 30UER 035625 LIH30
063172 0.619465 AR 3E530 45811 0, A5G0
0TI 508 071947 79303 [ | LIRS 1.0%736
0.1 1950 011453 011312 0.1 0E6R 011272 0, 10812
(L33 QMG 10 (0250 (DR (270 0. 00260
120067 (0, 5800H0 1, 540000 (1 54040 54000 0. 24000
DGTS0 OLO&TS0 006750 0.06750 007576 006750
{Concluded)
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CERRO GORDO COUNTY, IOWA

FRINCIPAL PROPERTY TAXPAYERS

Currenl Year and Nine Years Ago
(U nawdited)

Interstste Pover & Light Co
Umicn Macific

Windmill Realty, LL.C

Giolden Grain Energy LLC
Magellan Pipeline Company, LLC
Lehigh Postland Cement Co

T Midwest LLC

MIFF Mortgage Borrower 20, LLC
Five S1ar Coaperative

Southbridge Mall Realty Holding, LLC

Ag Processing Ine
Hawkeye Power Pariners, LLC
Mills Properties Ing

Qruest Coap,

Wal-Man Real Estsiz Business Trast

Sourcs: Cerro Gordo County Audhoe's Oilice

Fiscal Year H22

Percent of

Total Total

Taxnble Taxakle

Walue Bank Walise
S112878 621 I J.64%
52,297 953 2 1.69%
20,983,536 3 0.68%
19,877,563 4 0.64%
16,616,779 ] 0.548%
16,506,716 & 0.54%
14,350 853 £l L46%
14,254,454 i DdEs
12,765,772 ¥ (dl%
1226005 L] L350
519 4 P43
-]

Fiscal Year 2013

Percent of

Total Tital

Taxnble Tmoashle

Value Rank Walue
£71,373.512 i ER 1Y
23177435 ] 1.01%
36,109,912 2 2.46%
18, 223 562 3 0. 794
20,793 539 4 .50
17437 883 [ i T6%
12,791,561 7 568%
12,305, 168 B il
11,677,139 9 L51%
11,599,630 14 {500
EHIU&'?EH-?I 11.12%



CERRO GORDO COUNTY, IOWA

FROPERTY TAX LEVIES AND COLLECTIONS

Lasi Ten Fiscal Years
(Unsodited}
Propemy Taxes
Collected Within the Propenty Tax Property Taxes
Fiscal Year Property Taxes Fiscal Year of the Levy Collections m Totul Collections to Date
Ended Lewied for the Percemage Subsequem Percentage
June 30 Fiscal Yiear At af Levy Yioars Amouni of Levy
2013 67,840,071 65,795,178 6. 37,606 65,832 874 97.04%
014 i, S0, B4 4,623,723 U6 595 37,085 fied, B, BOR .65
2015 O80T, TS 67,733,439 AT 23,715 67.757.214 937084
2014 72,052,658 68,174,393 6T 38,469 68,212,862 S4.67%
2017 71821538 67,545 939 93.9T% 7,059 67,552 008 D3.58%
2018 T5.043 689 71,579,712 94.30% 28397 71,608, 1060 04 29%
2019 THBO1,117 T ALDEIT 4, 43% 213,94 74,623 636 04 0%
2020 83,900,162 TE FA0,562 F1.64% %50 78.582,73] D364
2021 86 830,303 R 154 246 4.5 BI5T9T B2970,043 U5 53%
2z G2 251,567 KT 290,595 94 62% 11,299 £7,302,204 4 64%

Total tax colbections salely for Cerro Gordo County were:

Fiscal ¥ ear
Ended June 30 Amount
2013 13,239,631
2014 16,174,353
20015 16,340,578
2006 16,974 824
207 17,212,787
20E 18,143,716
2019 18,207 488
2020 19,466, 868
20271 19,724,194
2032 19,320,537

Souarce: Cerro Gordo County Treasiners Office
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CERRO GORDO COUNTY, IOWA

RATIOS OF OUTSTANDING DEET BY TYFPE

Last Ten Fiscal Years
(Unaadited}
Business=Type
Giovernmental Activities Activities
Perceniage
Sewer Revenue of Personal
Fiscal Capital Loan  Insiadlment Lease Dwminage  Hevenue Capital Lonn Tatal Incoms  Per Capita
Y ear Moes Purchase Agreements  Warrants  Boads Mabes Clavernmeni {1} [y
2013 10,2495 iy [} 55084 20817 341,750 536642 $10,200,09%  0.56% £255.70
2014 9,745,000 L 1,246 62024 321250 32R232  I0G3TTE  0.5I% 24452
2015 10,213,000 L] ] 197,599 300,250 513352 11,226,201 0.50% 25980
2016 QU2 0,000 ] ] 122,000 278,750 500917 B9.521,677 0.4 1% 23065
2017 TALD000 ] ] 288454 3TN0 457920 BEL3625  030% 205.33
2018 T.000,000 ] a 40036 235250 ATA340  R199626  03R% 1901, 66
01y 6,195,000 378,600 0 355,158 21323 46401, 147 1602155 0.33% 17224
2020 5,365,000 i 1] 712,515 1907 43316 ATI5.3581 02954 158.15
2021 4,573,000 i (1] G34.902 167,750 429818 5805470 0.26% 134461
. | L] 3,665,000 ] 536,422 BT, 976 144,730 413,623 417771 0.22% 12686

I. Calcubsied using popalation and personal income figares from Diemographics and Economie Statisties Table.

Source; Cerre (ordo County Auditer's Ciifice
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CERRO GORDO COUNTY, IOWA

RATIOS OF GENERAL BONDED DEBT DUTSTANDING

Last Ten Fiscal Years
(Unaudited)
(eeneval Boaded Debit Perceniage
Cutstanding Met Taxahle
Bonds & Capital Loan Value of Per Capiia
Fiscal ¥Year Moles Progerty (1 [#4]
203 L2905, (0K 0.45% $235
2004 9,745,000 0.41% £234
15 P2 15, 00k 0.42% 236
6 Q0 (N0 0.37%% 5210
2007 T8 10,00 030% 1181
plil}] 7,010,000 026% §163
el L] A, 195,000 LEE eSS $14%
2020 3,365 000 0184 £126
elid 4,573, L 15%% 106
2032 3655, 0040 1% &5

1. %o Aszesped Value ond Actual Value of Taxable Property Schedule for propenty wlue data,
2. Calculated using population figare from Demographics and Economdc Staifstics Table.

Sowrce: Cerro Gordo County Auditors Office
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CERRO GORDO COUNTY, IOWA

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT

As of Jume 30, 2022
{Unaudibed)
Estimatsd Eslimated Shage
Percentage of Overlapping
Governments] Unit Debt Cratstanding. Applicable® Dbt
County direct debt L5004, 148 100 00AE 55 004,148
City diebda:
Clear Lake 4,084 300 100, 00% 4,084, 500
Mason City 52,64 5,000 100,00 52,645,000
Mira Springs Tad, 000 4.05% 32,136
Flymoaith 21363 100, 00 72365
Rockwell 1420, (0 100,005 1 A20,000
Swaledale 40000 LMD 40,000
Thomton 1157000 1O 1,157,000
Ventura 2,925 000 10000 2925 000
Subtotal, Ciry debt 62 576,001
School Disorics:
Clear Lake 21,500, 000 10000 21, 500,000
Mison City 43 026,798 100,00 43,026, 798
Subtodal, School Disirict debt fd, 5265, T9R
Unber [hstricls:
Clear Lake Sanitary District 6, T, 100,00 i, TEHDL 000
Moeth lowa Arca Commumity College 41,540, D 34,75% 14,574,757

Subtotal, Other Dstrict debo
Total overiapping debi

Total direct and overlapping debt

Soarce; Cities, schools, and other districts within Cerro Gordo Cousity,

21,274,757

148,377,556

L

5133381, T4

|

* The everlapping debd percentage 15 caleulsted by dividing the amount of valustion of each taxing jurisdiction thal is partindly
or wholly within the County by the total valutaion of each taxing jurisdiction.
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CERRO GORDO COUNTY, IOWA

LEGAL DEET MARGIN INFORMATION
Last Ten Fiscal Yenrs

(Unandited)
2013 2014 2015 2006
Dhehic Limit, 5% of Assessed Value $213,746,4%4 $216,743,538 $232,174,069 $240,910,859
Total net debt applicable to limis 10,642,734 10,067,496 10,515,250 9,208,750
Legal Debt Margin $203,103,760 $206,676,042 $221,658,819 £211,612,109
Total net debt appticable to the limi
s 1 percentage of debi limit 4.98% 464% 4.53% 3.86%

Source: County reconds
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Legal Debt Margin Calculation for Fiscal Year 2022

Met Amsessed Value 5,733,287,242
Db Limiz (%% of assessed value) 256,664,362
Dbt applicable to limil
Genersl obligation capital loan notes 3,665,000
Liease Agsecrnents 36,422
LOS&EST Revenue Bonds 144,750
Total net debr applicable 1o limit 4,346,172
Legal debt margin SIRZ 18, 1590
7 2018 2019 e} 2021 2022
5243,560,365 F247 441,533 $275,739,263 $287, 235,660 5201187830 $286,664,362
8,067,250 7,245,250 1, 786,850 5,555,750 A, Td0, T 4,346,172
£33 494,115 $.2440.1 52 4131 5281 e [ 5IR6,447 S22 IR 150
331% 2.93% 2.46%; 9% 1.63% 1.52%
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CERRO GORDO COUNTY, IOWA

DEMOGRAPHIC AND ECONOMIC STATISTICS

Last Ten Calendar Years
(Unamdited )
Persanal Per Capiia PFublic Privaie
Encomes Personal School School Unemployment
Population {00y Inoodma Enrollment Enrollment Rate
Year i 2} i2) {3 3 (4)
212 43,758 1592213 45457 432 12 5.0
2013 43,5373 2,052,533 47,104 LA 588 5.2
2014 43211 £ 2T ARS 51544 5712 SB4 4, 52%
2015 LERU ) 2A38050 56,676 5,654 ) 3.76%
2016 43,070 2284221 53,035 56559 4 3308
207 43,006 2,164,780 50,337 5,505 373 £ 1
2018 42,647 2214873 53,342 5429 50 2 T
2019 42,450 2,305,031 54,253 5305 B4l 2900
2020 43,127 2258523 53,643 5493 624 T
0zl 42, T 2,432,308 56,033 5800 T 5.0

(1} L5, Census Bureaw,
(2} Burcauw of Economic Analysis, U3, Depariment of Comimence,

(3) lowa Department of Education.
{4) lowa Workforce Development
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CERRO GORDO COUNTY, IOWA

PRINCIFAL EMPLOYERS
Corrent Year and Nine Years Ago
{Unaudited)

rlire] 2013
Percent of Percent of

Total County Taotal County

Emplovess Bank  Employmient Emplovess Hank  Employment

hercyne - Mosh Lowa 1,968 I B.68% 2,650 I 10.74%

Curries ASSA ABLOY &30 2 2ET% 673 2 2.73%

Masan City Community Schoal Digiret 50 i 243% 553 4 2 35e
Cargill Kitehen Salutions oz 4 1.33%

City of Mason City Im 5 1.19% 62 1] [D6%
Drean Snyder Constraction 252 ] 1.11%
Camo Gardo County 133 7 1.03%
Smithfickd Foods 12§ B 1.01%
Morth lvwa Arca Community Collepe el ] 4 0.97%
Wondharbor Dioors § Cabinetry 05 ] 0.9 %

Hy-Vee Food Slores 562 3 2.18%

Cine Vision 460 5 1.86%,

Principal Financial Group 445 f 1.82%

W al-Mart Siones 400 7 1.62%

CGeoiod Shepherd Health Center 323 A 1.32%

Kraft Foods 278 9 1.1.3%

4&1? 2L.51% ﬁli 26.81%

Source; Mumber of Employees provided by Marth lowa Carmridor Ecanamic Development Corporatian,
Tital Cerro Gordo County labor force provided by lowa Workfosce Development.
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CERRO GORDO COUNTY, IOWA

FULL-TIME EQUIVALENT COUNTY GOVERNMENT EMPLOYEES BY FUNCTION/PROGRAM

Last Ten Fiseal Years

(Unandited)
Fiscal ¥eur
FunstionProgam 2013 2014 2015 2016
Public Safety and Legal Services:
Sherll T30 T30 Ti.00 Ti00
Altomey 12,00 200 12.50 13.50
Child Support Recovery 6.0 i) 6.0 i
Phiysical Health and Socinl Services:
Health Diepartmeni 4300 46,00 47.00 48.00
General Relief I35 1.35 1.35 1.35
Veleran Affairs 1.63 1.63 1.65 .65
Mental Health;
CPC 3.0 3.0 3.1 320
Case Managesment Q.00 B.00 &.00 g.00
County Environmend and Edocation:
Conservalion 6.50 .50 650 [ 1
Plunning and Zoning: 1.0 .60 055 1.03
Rinads and Transpariation:
Engincer ELALI] 35.00 34,00 39,00
Roadsides 3.00 300 300 300
Governmental Services to Residents;
Treaswrer, modor viehbeles 575 575 5.7% .50
Hecorder 500 5,00 5,00 00
Awditar, elections 3.0 1.08 .00 EE L]
Aulsninistralion:
Bepard of Supervisors .50 1.35 130 330
Audiior 650 s LR 1.50
Treasurer, tux 215 235 125 2.50
T 7.00 XL 200 7.00
GIS
Courthaite Maintenance 2,50 260 2.55 235
Safety 0.50 EX ] .55 0.55
Personnel 0.5 060 .55 1.05
Total 239,30 23528 23920 el | el
—- —=

Sowrce: Counly Feconds
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Fiscal Year

017 2018 2009 2020 2021 202
T4.00 T4.00 T4 400 T T2.00
15,50 17,00 1800 1800 17.00 17,00

5.00 &0 () 600 .00 .10
A0.00 300 20,00 0,00 49,00 49,00

.35 2.35 2.3% 235 .30 .50

.65 165 1.65 1,65 1.50 150

3 .50 .00 1.0 0.00 0.4

LR 1.0 1.00 1.0 .00 .00

.50 650 7.00 7.00 T.00 7.0k

130 1.20 .M 1LY [ 1M
3400 00 15,0y 39,00 3900 39,040

300 300 3.0 3.0 .00 3.0

173 573 275 174 .78 £75

£.00 5.00 500 500 5.0 500

3,00 3,00 2.50 100 300 EXLH

3. 30 LM 3.20 3.20 520 330

6.5 6.3 .50 550 550 550

235 2.2% 2.2% 2.25 2,25 2.2%

300 R 5,1 .00 .00 i)

(11 (LI 1.0 1.040 1.00 100k

255 240 .40 2,40 240 2.40

055 (.40 0,40 1440 (.40 (40

iR 0810 .80 .50 0.E0 0. %0

24530 4630 24500 237.50 R0.50 23F 50
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CERRO GORDO COUNTY, IOWA

OPFERATING INDICATORS BY FURNCTION/FROG RA M
Last Ten Fiscal Yenrs

[ Unaudited)
Fiscal Year
Eunctioa/Program 2013 __20i4 013 2016
Fublic Safety and Legnl Services
Sheniff:
Wieapion perrmdls {ssued 679 TS T4 1464
Mumber of Jail bookings 3004 3,071 2,942 2 934
Civil Papers Served 4,650 4,236 3ET2 jE2
Service Calls T34 #1028 1859 & 1%
Number of Amests 2,073 1,315 1,01% LI13
Citations and Wamings issusd 2483 3,022 2,841 2500
Albimey:
Mumber Cases Filed;
Felony 297 345 EFE 3
Indictable Misdemeanar 1% 1E B3l T
huivenile 185 216 166 203
Piysical Health and Socinl Services:
Healih Depariment:
Mumber of Immunizations 463 4,995 6, 398 6,672
Kumber af Mursing Clienis 411 El ] 397 408
Husnber of Mussing Visils B380 6,958 6,856 7,712
Number of Home Care Alde Clicnix 141 259 141 135
Humber of Home Care Aide service hours 10,987 10,939 11,706 11,832
Mumber of Food Inspections o 210 837 500
Cognty Environment and Eduocation;
Conservagion:
Numiber of camper oighis 3895 3,327 3,500 4384
Conscryation programs pressnbed B am 358 k)]
People atending programs 10,227 11,558 12,544 12,444
Planning and Zoning:
Loning Permits issued Tl Bl i LT
Board ol Adjustasent cises 28 28 34 36
Roeds and Transportation:
Engineer: Miles maintained R ST Rl o
Crovernmenial Sesvices io Residents:
Treasurer: Titles issued 15,363 16,631 17,261 17458
Recorder; Documents recorded O 899 B33% 7665 B.120
Auscitor:
Begistoned voters ILETE 32210 31,265 31,650
Ahsentee hallots requested G865 2,643 TH30 1,141

Spuree: County Reconds
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Fisce] Yiear

017 2018 W19 2020 2021 2022
1,156 1,160 795 1,061 102 632
2979 2,868 2,742 2341 2,190 2,267
3877 3,906 3,571 1,029 2,659 3,308
8,552 8,424 9434 9,756 0475 9,247
1,197 1,002 868 715 738 764
2,547 2,349 | 88 1,544 1,669 1429

377 393 367 377 314 358
912 I 02 991 927 739 R14
199 200 207 210 in 204

L 6l0 6,134 6,852 5305 26,175 5937
533 2 236 206 212 173
6,652 6,075 5170 4,598 4,623 4,183
ad5 245 150 131 115 o]
11432 11,373 10,540 R.984 7.715 5,698
1081 4 36 441 280 283
4219 4,77 4,170 4,881 5,003 4312
204 204 133 223 244 263
12,203 10,070 10,605 5,075 l,ﬁ-ﬁ-ﬂ [T 1]
131 10 116 141 148 12
4 4 33 6 32 15
o0 970 270 o7 a7 o7
]!,'D-H 17,163 13,259 ]Lﬂ-ﬂ 15,763 17 488
7,584 7,655 7,585 8,236 10,491 8,736
31,022 31,197 30,738 30,862 31,005 30,474
10,655 2,999 7,548 6,548 14,447 7,137
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CERRO GORDO COUNTY, IOWA

CAPITAL ASSET STATISTICS BY FUNCTION PROGRAM
Last Ten Fiscal Years

{Unaudited)
Fiscal Year
FunetlonProgram 2013 2014 2015 2016
Public Safety and Legal Services:
Shelif:
Mumsber af wehicles T 29 29 X
Phivaical Health and Soclal Services:
Heallh Departienit:
Mumber of vehicles ] 9 ] g
County Environmenl and Education:
Conservation:
Mumber of park areas k]| 3z ] 35
Tolad acres managed 3284 33098 3413 3444
Mumber of vehicles 15 15 14 14
Roads and Transportation:
Engimeer:
Humber of vehicles 46 45 44 45
Mumber of buildings L 7 7 7
Governmoental Services 1o Blesidents:
Auditor, elections:
Mumber of voting machines 62 62 6l G4

Source: Verious County Depasiments,

Mote: Several programs do not have capital assets specific io their ares and have been eliminated from this schedule.
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Fiscal Year

2017 2018 2019 2020 2021 2

29 2 29 29 29 29

9 10 10 9 & 6

35 35 34 13 35 36
3,444 3,444 3444 3,444 3,527 3472
14 15 15 I5 15 15
46 46 47 47 47 a7

7 7 9 9 8 13

&7 68 68 L] 68 =3
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CERRO GORDO COUNTY, IOWA

SCHEDULE OF REVENUES BY SOURCE AND EXPENDITURES BY FUNCTION -
ALL GOVERNMENTAL FUNDS
Years Ended June 30,

Modifsed Accrual Basis

201232 2021 20020 1] )
REVENUES:
Property and Other County Tax $19,393,513 §19,644 834 §19,391,589 $18,585,723
Tax Increment Finmneing (] i i 17,286
Local Option Sales Tix 2411615 2211608 .88 GRS 1,698,530
Interest and Penalty on Propenty Tax |8& 056 234,360 TH.950 191,486
Intergovemnmental 16,156,552 15,843,728 11.063,532 10,817,246
Licerses and Permits 185,743 190,770 208,346 156,803
Charges for Service 1,678,991 2,002,914 1,518,801 1,200,316
Lize of Money and Properiy J33R41 273,337 536,874 Tl6.632
Fines, Foeleiture and Defauhs 39,440 53,380 13,567 36,448
Miscellaneous 1,169,183 1,342.473 1,565 494 1,139 467
Total £41,556.916 £42 007,404 $36,256, 838 §35,160,027
EXPFENDITURES:
Operating:
Fublic Safety nnd Legal Services 50,509, 6 §9,311,.862 $9,355 355 S5, 100,310
Physical Health and Social Services 6,152,814 6,158,148 £ 976,903 6,118,575
Memial Healih 2107 566 L1133 1,190,623 2088247
County Environment and Education 1,700,044 1,730,477 1,599,047 1,593,856
Roads and Transportation 9651,658 6,330,209 7,288,100 7,851,936
CGovernmental Services to Residents 1,238,504 1,177,559 1,200,493 1,147,836
Administrution 3,388,809 3,452 BRS 3,129,735 3,069 854
Mon-Program 487,150 845117 705,149 858,087
Dieht Service 952,288 1.032,112 997 494 998,567
Capital Projpects 2,046,680 3,193,683 205,065 1,875,561
Tatal $37,615.619 $34,552, 703 024 £34,703,720
Sex Accompanying Independent Audior's Repors
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Muodified Accrual Basis

3018 2017 2016 2018 2014 2013
SIT602061  SIG8TLINT  SI6SILSIS  SI16239286 SI6A13160  SISAT2254
46,163 0,511 0 0 0 0
1,656,500 1,732,131 1,803,331 1,748,080 1,505,343 1,584,772
152,884 145,759 148,127 148,706 152,169 153,414
10,360,262 9,802,673 £.703,780 8,278,008 7,961,602 7,144,890
165,698 167,887 133,989 154,958 220,980 120,712
2,124,942 1645611 L.710,171 1,402,231 1,422,442 1,304,748
537,827 300,827 273,850 188,814 495212 250,226
60,961 73916 31,043 79834 25,191 28995
1,190,244 1,090,300 1,321,770 2,285,161 1 1,284,456
$33.087542  $31.901,732  $30,657586  §30,535,108  SI9232782  $27.344.467
$5,972,657 $5,712,033 $8,389,453 $8,184,564 7,962,487 $7,577.137
5,637,490 5,005,487 5,098,205 5,110,132 4,914,277 4,845,164
2,329,891 2,744,081 1,848,842 2,561,000 2,018,171 2,361,933
1,434,640 1,360,421 1,249,453 1,275,293 1,851,989 1,106,735
6,401,635 5,665,460 5837654 5618674 5,300,566 4417491
1,239,005 1,220,779 1,203,391 1,461,109 1,077,312 1,048,894
3,336,359 3379361 3,048,671 2595, 1% 2659540 2580211
360,759 364,685 293,382 189,518 95,989 27,405
599,842 1,429,923 1,435,699 1,027,135 991,707 992,257
1,200,730 3,632,991 19,424 1,762,502 78,252 1,850,331
S3L513,008 533515221 530,185 328,050,390 507,158
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CERRO GORDO COUNTY, IOWA

SCHEDULE OF EXPFENDITURES OF FEDERAL AWARDS
Year Ended Junc 50, 2022

141

Assistance Pass- Through
Listing Enlity ldeatifying Program
Gemior{Progrmm e Number Expenditures
LS, Departmment of Agriculture:
Passed throwgh the bowa Departmont of Fuman Services
Human Services Administrabive Foamborsrmonts:
SHAP Clusier:
State Administrative Matchisg Cirents for the Supplomental
Mutrition Assistancs Program 105461 Fyal 46857
11.5. Department of Housing and Urbas Developmen:
Passed through the fowa Economic Development Authoriny
Commanity Development Block Crant/Stae’s Program sd Mon-
Entitlement Crants in Havwad
CDEG Communaty Facililics & Services 14228 20-CF-004 4 s
5. Deparmeit of Houusisg s Usban Developmesy.
Offics of Lesd Hazard Comtrol and Healhy Homes
Lesd-Beased Paist Hazard Costrol in Privatsly-Crned Housing 14500 IALHBOTIS-19 1,002,426
Lead-Frased Paist Hirard Contral in Privately-Crmed Howssing 14,500 IAHHPOOTS-22 27,511
1024 Ga0
LLS. Deparement of Mustice;
Passed tharomgh the lowa Depariment of Justice:
Crimne Viclim Assicianoe 16,574 VP2 120 VWE AR EST
Viodence Agasnst Wosen Formula Girants 16.58% VW2 1-38-LE-001 1,104
11 5. Departnent of Transportation:
Passed therowgh the Jowa Department of Transportation:
Highway Planning snd Cosstruction Chester:
Highwvay Plamning and Construction BB05 DBROS-CO T T6)—E1-17 EOIE
Highway Flanning and Construction B0 TAP-R-CO1I N 10T =-ET-17 18,050
Itighway Planming and Comstruction 20205 TAP-R-D01 T 10E)--BT-17 225,735
255 800
Passed through the bowa Departmenl of Pablic Sefisy:
Governor's TralTi: Safety Burcau:
Seate and Commusity Highway Safety J0E00  21-402-K0AL Task 01-00-00 1,693
Seate and Commusdiy Highway Safcty 0600 12-402-MOPT, Task 12-00-00 1,693
3,386
Hativaal Priceaty Saliely Programs - bnpaired Counlermeasisres (irast 20516 Z2405-BEOT, Task 00-12-00 1,502
U5, Depamment of Treansry:
COVID-19, Coronavirus State md Local Fiscal Recovery Fands 2p.027 SLT-23%0 714
LL5. Elertion Assisanoe Comenizsion
Fassed through che lowa Department of Secretary of Sime;
2015 HAV A Eleotion Securty (iranis G de AT2520-HAVACY RER 10,00H1
LS. Dopartment of Health and Homen Services:
Pasmed throngh the lowa Dopartrment of Elder A ffaire
Special Programs for the Aging, Tite I, Part B, Granis for Supportive
Services and Somior Centers O34 ok ) 21,333
Passod theoagh the lowa Departnsent of Public Health:
Public Heallh Emergensy Prepancdness 03065 SERIBTO2-E J3E734
Allcndable Care Act (ACA) Personal Respossibilsy Education Program 95092 SERICHIZF 1687
Alfondable Care Act (ACA) Personal Resposaibility Educalion Program 93,002 SARICHIIPE 31,968
31,655
_— e
Food and Dveg Admintstration:
Achaeving and Msintainemg 8l Mine Siandards 93,1403 (G-BMEA-ZO2 110401340 53 (M}



CERRO GORDO COUNTY, IOWA

SCHEDULE OF EXPFERDMTURES OF FERERAL AWARDS
Wear Ended June 3, 2032

Assistance Pass-Through
Listing Eautity 1demtifying Program
Granlot Program Mutmiber Number Expeniitures
LS. Deparement of Health and Heman Sanioes;
Passed tirough se bowes Departmenst of Poblie Health
Substance Abuse and Menital Health Services Projects of Regionsl
and Macional Seged ficande 93243 SRREBTALY piiad
CONTD- 1%, Imevaniestion Coopertive Agreaments 3264 SERIBTHT 91,152
Immunization Cooperntive A grecmints 93264 SHB15E 9,360
Supplemental COVI-1%, Epidensinlogy and Lsborwory Capacity
for Infectious Discases 3268 SERIHTAIT 11,520
12412
Epidenwinlogy and Labarasory Capacity for bnfectious Disesses (ELC) 93,323 SERART41T 24,840
COVID- 149, Epideminlogy and | shorstory Capacity for Infectious Disesses
n son E i 03,333 AEEARTA] T 120,004
144 834
COWID=19, Public Health Emcrgency Response 93,3544 JE3IBT4IT B3l
Passed through the lowa Departmond of Human Servioes
Human Servics Administrative Bambursomonts:
Prevestion Program Tiths IV-E Q34T FY1l1 1,703

Passsdd theough tse bowa Depantmsend of Puble Healls:
Temporary Assisance or Meedy Families 93558 ACFS 20-043 38,000

Passed theough the bowa Depanment of Human Services:
Humes Scrvices Admimistrative Reimbursements

Refagee and Entrasmi Assistance 93 566 Fyil k1]
CODF Clesier:
Chilil Care Mandatory mnd Matchisg Funds of the Child Care and
Fusd 43 596 FYi2 2259
Foster Care Tite |V-E W3 638 Friz 2517
Adcption Assistance 659 FYz 6,829
Social Services Block Cirani 03 667 FYi 12,781
Children’s Health Insiance Program 03 767 Fyx: a71
Mdedicaid Chister:
Medical Assistanoe Program 93,778 FYx 55276
Passed rough the lowa Department of Public Health!
Matioaal Bistorroism FHospital Propacodnes Program 93 =9 SEEIBHPIE 111,235
Canca Prevestion and Contred Programs for State, Temitorial
anil Tribal Urgansslions O3 BOE SREENBOTE B.450
HIV Care Formula Grasts 3917 SEE LA G2 184
HIV Case Formula Girants QRouT SERIAMM 58 575
L2125
HI Prevention Activities Heath Depanimeni Based 43 940 SEEL AP 19,242
HIV Prevention Activities Heath Depanment Based 43 940 SEETAPE 7080
37242

LLS, Deparimeni of Homelesd Securiny:
Pased through the lows Deperement of Heeneland Security snd

Emecrgoncy Management:
Diisester Cirants « Public Asststance {Presidentinlly Declared Disssier) U036 FEMA-E3E6-DR-1A - ]
Tatal 3 Elﬂlﬁ

14z



CERRO GORDO COUNTY, IOWA

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
Year Ended Jume 3, 2021 (Continued )

*Druring the venr ended June 30, 2022, the Federnl Emergency Management Agency approved cligible expenditures that were
incurred in the prior vesr. These approved eligible expenditares incurred im the prior vear are incleded inm the Schedule of
Expenditures of Federal Awards of Cerro Gordo County for the year ended Jame 30, 2022,

Basis of Presentation — The accompanying Schedule of Expenditures of Federal Awards (Schedule) includes the federal awand
activity af Cerro Gorda County under programis of the federal government for (he vear ended June 30, 2032 The information in
this Schedule is presented in gecordance with the requirements of Title 2, 1.8, Code of Federal Regulations, Part 200, Unifors
Admiinisirative Reguiremenrs, Cost Principles and Audit Requirements for Federal Awards (Uniform Guoidance). Because the
Schedule presents only a selected portion of the operations of Cerre Gorda County, it is not intended to and does not present the
finamcial position, changes in financial position or cash flows of Cerro Gordo County,

Summary of Significant Accounting Policies — Expenditures reporied in the Schedule are reported on the modified accrual basis of
accounting. Such expenditures are recognized following the cost principles contained in the Uniform Guidance, wherein ceriain
types of expenditures are not allowable or are limited s 1o reimbursement.

Indirset Cost Bais - Cerro Gordo County has elected not to uss the 10% de minimis indirect cost rate &5 allowed ander the Uniform
Guidance.

See Accompanying Independent Auditor's Repori.
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GARDINER+*COMPANY

Certified Public Accountants

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REFORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Officials of Cerre Gordo County
Masen City, lown

We have oudited, in accordance with auditing standards generally sccepied in the United States of America and the siandards
applicable 1o financial audits contained ln Governmenr dudining Standards ismed by the Compiroller General of the Unlted States,
the financial slatements of the governmental activities, the business-lype activities, each major fund, and the aggregste remaining
fund informntion of Cerro Gordo County, lows, ns of and for the yvear ended June 3, 2022, and the related notes 10 the financial
statements, which callectively comprise Cerro Gordo County, lowa's baskc financhal statements and have issued our report thereon
dated December 21, 2022,

Intermal Control Over Financlal Reporting

In planning and performing oar susdit of the financial statements, we considered Cerre Gordo County, lows's internal control aver
fnancial reporting (inernal control) as a basis for designing audit procedures that are appropriate in the circumstances for the
purpose af expredding our apinions an the financial sleements, butl sol for the purpose of expressing an opinion on the effectiveness
of Cerre Gordo County, Towa's internal contral, Accordingly, we do not express an opinion on the effectiveness of Cerro Gordo
County, lowa's internal contral,

A deficiency in infernal control cxists when the design or operation of a control dees not allow management or employees in the
normal course of performing their assipned functions, te prevent, or detect and correct misstatements on a Umely basis. A matericl
weakners is a deficiency, or combination of deficiencies, m internal control, such that there is a rexsonable possibility that a
material misstatement of the entity”s financial statements will not be prevenied, or detecied and correcied on a timely basis. A
significant deficiency is a deflclency, or a combination of deficiencies, in Infernal contral that is less severs than a material
weakness, yel mmportant enough o meril attenlion by those charged with governance,

Ohuar consideration of internal cortrel was for the limited purpose described in the first paragraph af this section and was oot
designed to identily all deficiencies in internal control that might be maderial weaknesses or significant deficiencies and therefore,
maierial weaknesses or significant deficiencies may exist thai have not been identified. We did identify cerain defichencies in
internal conirel, deseribed in the sccompanying Schedule of Findings and Cruestioned Costs as ilems 2022-001 and 2022-002 that
wo concdider to be maleral weaknesses

Complisnce and Oiher Matters

As parl of obtaining reasonable assurance about whether Cerro Gordo Coenty, lows's financial statements are free from maberial
misstatement, we performed tesis of s compliance with cemadn provisions of laws, regulations, contracts, and granl agresments,
non-compliznce with which could have a direct and material effect on the financial statements. However, providing an opinicn on
complisnce with those provisions was not an objective of owr audit and, sccordingly, we do not express such an opinlen. The
results of our tests disclosed no instances of non~compliance or other matters that &re reguired to be reported under Govermmend
Auditing Standards. However, we noted cerlzin immaterial instances of non=complionce or other madters that are described in Pan
IV of the rocompanying Schedule of Findings and Questioned Costs,

Comments invalving statulory and other legal matters abouat the County”s operations for the vear ended Jume 30, 2022 are based
exclusively on knowledge obiained from procedures performed during owr asdit of the financial statements of the County. Sikce
our audic was based on tesis and samples, Bod all transactions thar might have had an impacl on the commenis were necessarily
audited. The comments invelving statutory and other legal matfers are nof intended te constituie legal interpredaiions of those
stafluies,
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Cerro Gordo Cownty, Iowa's Responses to Findings

Croverament Auditing Standards roquires the asditor 1o perform limited procedures on Cerro Gordo County, lowa's réespondes to
the findings identified in our audit and described in the accompnnying Schedule of Findings and Questioned Costs, Cerro Gordo
County, lowa's responses were not subjected to the other auditing procedures applied in the sudit of the financial statements and,
sccordingly, we express no opinion on the responses,

Parpose of this Report

The purpase of this report is solely to describe the scope of our testing of internal control and complisnce and the results of that
testing, and noi to provide an opinion on the effectivencss of the entity's internal control of on compliance. This report is am
integral part of an awdit performed in accordance with Government Auditing Srandardy in considering the entity™s internal conirol
and compliance. Accordingly, this communication iz not suitable for any other purpose.

Gpcslossr +-Cnugnng , b

Charles City, lowa
December 21, 2022
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GARDINER+COMPANY

Certified Public Accountants

INDEPENDENT AUDMITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM AND ON
INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

Ta the Oificials of Cerro Gordo County
Mnzon City, lown

Report on Compliance for Each Major Federal Program
Opirion en Each Major Federal Program

We have andited Cerro Gordo County, lowa's compliance with the types of compliance requirements identilied as subject 1o audit
in the (2B E'um,p]'iﬂ.mre Supplement thal could Bave a direct and material ¢ffect on each of Cerro Gorda Cmml}r, lawa’™s major
federal pragrams for the year ended June 30, 2022, Cerro Gorde County, lowa’s major federal programs are identified in Part | of
the accompanying Schedule of Findings and Quesiionsd Coste,

In cur apinian, Cerro Gorde County, lowa complied. in 2|l materinl respects, with the compliance requirements refermed o above
that could have a direct and material effect on cach of ils major federal programs for the year ended June 30, 2022,

Basis for (*pinlen on Eack Major Federal Program

We conducted our audit of compliance i sccordance with auditing stendards generally nccepted in the United States of Americn;
the standards applicable to fMirancial audiis contained in Foversment Audiring Stardardy issued by the Compiroller General of the
United States (Government Audiring Standerds); and the sudit requirements of Tile 2 U5, Cade of Federal Regulations Part 200,
Uniform Adminisirative Sequirements, Cost Principles, and Adudir Requirements for Federal Awards (Uniform Guidance), Our
responsibilities under those standards and the Uniform Guidance are further deseribed in the Auditor's Responsibilities for the
Andit of Complianee section of our report

We are required o be independent of Cerro Gorde Cownty, lowa and to meet oar other ethical responaibilities, In accordance with
relevani ethical requirements relating to our audit, We believe that the sudil evidence we have obained is sulficient and appropriate
to provide a basis for our opinion on compliance for ench mujor federal program, Qur sudit does not provide o legal determination
of Cerro Gordo County, [owa®s compliance with the compliasce requiremenis referred to above,

Responsibilities of Management for Compliance

Management i3 resporsible for compliance with the requirements referred o above and for the design, implementation and
maintenance of efMective internal control over compliance with the requirements of laws, statutes, regulations, rules and provisions
of condracts or grant agreements applicable to Cerro Gordo County, lowa's federal programs,

Awditor's Responsibilities for the Awdly of Complionce

Our objectives are to obtain reasonsble assurance about whether material noncompliznce with the compliance requirements referred
to above oocurred, whether due to fraud or exror, and express and opinien on Cerra Gorde County, lowa's compliance based on
ouT audit. Reasonable assurance is & high level of assurance bul is not absalute assurance and therelore is nol & guarantes that an
audit conducted in accordance with auditing standards gencrally sccepted in the United Stabes of America, Governmenr Auditing
Standardy, and the Uniform Guidance will always detect materinl noncomplinnee when it exisis, The risk of not detecting material
noncompliance resulting from fravd is higher than for that resulting from error, as fraud may involve collusion, forgery, intentional
T NS, miun.-prwmu'l.inﬂ:, ar the averride of inlemnal cantrol. Moncomplinnce with the compliance requirements referred 1o
sbove is considered malerinl, il there is a substantial likelibood that, individeally or in the aggregate, it would influsnce the
Judgment made by a reasonable user of the repon on compliance about Cerro Gosdo County, lowa's compliance wilth the
requirements of each major federal program as o whale.
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In performing an sudit in aceordance with auditing standards generally accepted in the United States of America, Crovermment
Awditing Sandards, and the Uniforsm Guidance, we:

= Exercize professional judgment and mainiain professional skepticism throughoui the awdii

o ldentify and aseess the risks of material noncompliance, whether due 1o frand or error, and design and perform aundit
procedures responsive to those risks. Such procedures include examining, on o 1221 bagis, evidence regarding Cerro Gordo
County, lowa's compliance with the compliance requirements referred to above and performing such other procedures as
we considered necessary in the circumstances.

e Obdain an understanding of Cerro Gordo County, lowa's internal control over compliance relevant to ke audil in arder to
design audit procedures that are appropriste in the circumstances and to test and report on internal control over complinnce
in acoordance with the Uniform Guidance, but not for the purpose of expressing an opinlon on the effectivensss of Cerro
Gordo County, lowa”™s internal control over compliance. Accordingly, no such opinian is expressed,

We are required to caommunicate with those charged with governance reganding, amang other matters, the planned scope and timing
of the sudit and any significant deficiencies and material weaknesses in internal control over complinnce that we identified during
the audit.

Report on Internal Control Over Compliance

Our consideration of internal central ever complisnce was for the limited purpose deseribed in the Audiiers Responsabilities for
the Ausdit of Compliance section above and was nod designed to identify all deficiencies in internal contral over compliarce that
might be material weaknesses or significant deficiencies in internal control over complisnce and therefore, material weaknesses or
significant deficiensies may exisl that were nod identilied. However, ad discussed below, we did identily a deficiency in inbernal
control over compliance that we consider to be a materinl weakness,

A deficiency in imternal control over compliance exists when the design or operation of a control over compliance does not allow
munagement or employees, in the normal ¢owrse of performing their assigned funclions, 1o prevent, or detect and correct, non-
compliznce with 2 tvpe of compliance requirement of a federal program on a tmely bagis. A srarerial weakness in internal confrol
cver compiliance i3 a deficiency, or a combination of dcficiencies, in internal contral over compliance, swch that there is a rexsonahie
possibility thot malerial poncompliance with & fype of compliance requirement of a federnl program will not be prevenied, or
deiected and comecied, on a timely basis. We consider the deficiency in internal conmtrol over compllance described in the
accompanying Schedule of Findings and Questioned Costs 25 item 2022-003 10 be a material weakness,

A signifcant deficiency in [nfermal control over compliance 5 a deficiency, or a combination of deficiencies, i intemal contral
over compliance with a type of compliznce reguirement of a federnl program thai is less severe than & material weakness in internal
control over compliance, vet important enough to merii atiention by those charged wiith governance.

Our audit was not designed for the purpose of expressing an opinion on the effectivencss of internal control ower compliance.
Agcordingly, no such opinion is expressed.

Crovernment Auditing Standards requires the auditor 1o perform limited procedures on Cerro Gordo County, lowa's response 1o the
intermal contrel over complisnce findings identified in owr audit described in the sccompanying Schedule of Findings and

Questioned Costs, Cerro Gorndo County, lowa's response was nod subjected to the anditing procedures applied in the audit of
compliance and, accordingly, we express no opinion on the response.

The parpese of this repors on intemal control over compliance i3 selely o describe the scope of our testing of internal control awer

compliance and the results of that testing based on the requirements of the Uniform Guidance. Accordingly, this repart is not
suitnble for nny other purpose,

WM,&.

Charles City, lowa
December 21, 2022
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CERRO GORDO COUNTY, IOWA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 2022

a.

.
i,

d.

Unmaodified opinions were issed on the financial statements prepared in accordanee with U5, generally socepted accounting
principles.

Material weaknesses in internal contrel ever financial reporting were disclosed by the sudit of the finnncial statements,
The audit did not diselose any son-compliance which is material o the financial stalemente

A material weakness in internal control over the major programs was disclosed by the audit of the financial statements.
An unmodified opinion was issued on compliance with requirements applicable to the major programs,

The audit disclosed avdit Nindings which are reguired 1o be reported in sceordance with the Uniform Guidance, Section
200514,

The major pragrams wene Asdislance Listing Momber 14900 - Lewd-Based Paint Hazard Control in Privately-Owned Housing
and Assistance Listing Mumber 201,027 = QOVID-19, Coronavimas Siate and Local Fiscal Recovery Funds,

The dollar thresheld used o distinguish between Type A and Type B programs was 5750, (4K},
Cerro Gordo County did not qualify as a low-risk awdites.
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CERRO GORDO COUNTY, IOWA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 2022

Part 11: Findings Reluted to the Financial Statements:
INTERNAL CONTROL DEFICIENCIES:

2022001

1022-002

Segregation of Duties

Criterin — Management is responatble for establishing and maintaining internsl control. A good system of internal
conirol provides for adequnte segregation of duties 50 no one individual handles & transaction from itz inceplion Lo
comphetion, In order (o maintain proper internal control, duties should be segregated so the authorization, custody and
recording of trénsactions are mo! ander the control of the same emploves. This segregation of dutics helps prevent
losses from emplovee error or dishonesty amd maximizes the nccuracy of the County’s financial statements.

Condilion — Various functions of the County Offices are pecformed by the same person.
Ciwmse — Limited stall’ available 1o sepregate duties.

Effect — Insdequsts segregation of duties could adversely affect the County's ability to prevent or detect and comrect
misstalements, ermors of misappropriatlon on a timely basis by employees in the normal course of performing their
masigned functions.

Recommendation - We realize that with a limited number of oflice employees, segregation of duties is diffieali.
However, cach County official should review the operating procedures of their office 16 obtain the maximum intersal
control possible under the circumstances wiilizing current stafl, including Elected Officinls,

RBesponse and Corrective Action Planned - We have reviewed procedures and plan to make the necessary changes Lo
improve intzmal control. We plan to implement thess changes as so0n as possible,

Conclusion - Response pocepled.

Finaneial Reporting

Criteria — A defigiency in internal contral over financial reporting exists when the design ar operation of a control
does not allew managemend or employess, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements of the fnancial statements on & timely basis. Properly designed pelicies and
procedures and implementation of the pﬂ-'li:i:: and procedures are an inl:r:g,r.ul part af EI'I!LLI'i.l'I.lg_ the mlia‘hl'li'l}- and
sccuracy of the County”s financial stadements,

Condition — Material amounts of receivables for the Public Health Fund were not properly reconded in the County s
financial stalements, Adjustments were subsequently made by the County Lo properly include these amounts in the
financial aatements.

Cagse — County pelicies do mof require, and procedures have nod been established fo requite independent review of
vear end cut-off rransactions 1o ensure the County®s fnancial statements are accurate and rellable.

Effect — Lack of policies and procedures resulied in County emplovees not detecting the errors in the nermnl course of
performning thelr assigned funciions. As a result, material adjustments to the Counfy®s financial statcments were

AECCEEArY.

Recommendation — The Coanty should euablish procedures 1o ensuse all receivables are ldentified and properly
recorded in the Coonty 's financial stutcments.

Response amd Corrective Action Planied - We will revise our current procedures 1o ensure the propar amounls ane

recorded in the Mpancinl sinfements in the fulure,

Conclusion - Response accepted.
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CERRO GORDO COUNTY, IOWA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 2022

Part 1 Findings Related (o ihe Financial Statements (Continusiic

INSTANCES OF NON-COMPLIANCE:

Mo mntters were noted.

Bart 1IL: Findings and Ousstioned Costs for Federal Awards:
INSTANCES OF NON-COMPLIANCE:
Mo matters were noted.

INTERNAL CONTROL DEFICIENCIES:

Assistance Listing Number 14.900: Lead-Based Paint Hazard Control in Privately-Owned Housing
Federal Awnrd Yenr: 2021

Prior Year Finding Mumber: 111-A-21 (202 1-001)

U.E. Department of Howsing and Urban Development

Assistance Listing Number 21.027: COVID-19, Coronsviras Siate and Local Fiscal Recovery Funds
Federal Award Year: 2022

Prior Year Findimg Mamber: M4

L%, Department of Treasary

2022-003  Segregation of Duties over Federal Revenues — Duties related to the custody, recordkeeping and reconeiling of

federal awards are nol properly segregated by the County. See item 2022-001.
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CERRO GORDO COUNTY, IOWA

SCHEDULE OF FINDINGS AND QUESTIONED CO5TS
YEAR ENDED JUNE 30, 2032

20224 Certified Budget - Disbursements during the yvear énded Tune 30, 2022 did nol exceed the amounts budpeted.

2022.8 Cuestionable Expenditures — In accordance with Arbele I, Section 31 of the lowa Constitution and an Afterney
Greneral's opinion doted April 25, 1979, public funds may only be spent far public benefit. Cenain expenditares were
moled which we belleve may not meet the requirements of public purpose a5 defined in the Attomey General's opinion
since the public benefits 1o be derived have nol been clearly documented, These expendiures are detailed as follows:

Pald To Purposs Amaun
VISA Late Fee/lnterest Charge — Counly 14
Altorney
VISA Late Fee/Interest Charge — LV E]
Secondary Rosds
Froductivily Plus Account Finance Charge - Secondary Roads 18

According to the opinlon, i s possible for certaln expendinares to meet the test of serving a public purpose under certain
gircumslances, although such items will certainly be subject to & deserved close scrutiny. The line o be drawn between

a proper and improper purpose s very thin

Recommendation = The Board of Supervisors should determine and document the public purpose served by these fypes
of expenditures prior fo suthorizing any furber payments. I this practice is continued, the County should establizh
wiitlen policies and procedures, including requirements for proper public purpose documentaiion.

HResponse — We will document this in the futare,

Conclusion = Response accepted.

202%.C Travel Expense — Mo expendilures of County mancy for travel expenses of spouses of Couaty officials or employees
were mred,

2022-D0 Busingss Transactions — The following business tronssctions between the County and County officials or employees

were noded:
Mame, Title and Business Connection Transaction Amaount
Tracie Slemers, Auditor s Oifice
Seve Slemers, Spouse Snow Remaval 3 L
Linds Weatberaax, Mother Election Worker 473

In accordance wih Chapier 331.342 of the Code of lowa, the transactions with Steve Stemers and Linda Weatherwax do
not appedar te represent conflicts of interest since total transactions were less than $6,000 daring the fiscal year,

2022-E Restricted Donor Activity — No transactions were noted botween the County, County officials, Counly employees and
restricted domors in compliance with Chapter 688 of the Code of lowa,
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CERRO GORDO COUNTY, IOWA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED JUNE 30, 2022

Eart IV: Other Findings Related to Required Statatory Regorting: (Continued)

2023-F

H22-L

H22-H

20221

20231

2022-K

20¥22.].

Boad Coverige — Surely bond coverage of County officiale and employvess 18 in aceordance with statutory peovisions.
The amaunt of wll bonds should be pericdically reviewed to ensune that the coverage is adeguate for current OpEraliens,

Board Minuies -~ Mo tranzactions were found that we behieve should have been approved in the Board minulesd hal were
notL.

— Mo instances of non-compliance with the deposit and investment provisions of Chapiers
128 and 120 of the Code of lowa and the County”s investment policy were noted,

Besource Enhancement and Protection Certification — The County progerly dedicatled property tax revenue 10
conservation purposes as required by Chapter 435A, 1901 )b} of the Code of lowa in order to receive the additional REAP
famds allocated In accordance with subsections (B2} and (bH3).

Early Childbosd lewa Ares Board - Certo Gordo County i3 the feeal agent for the Cesro Gordo, Hancock, Worth Early
Childhood lowa Area Board, an organization formed pursuant to the provisions of Chapter 2561 of the Code of lowa.
Financial transactions of the Arca Board are included in the Couniy®s financial statements as part of the Ciher Custodial
Funds becanse of the County's fiduciary relatlonship with the organdzation.

- For the year ended June 30, 2022, the County Auditor prepared a reconciliation for each
City reconciling TIF receipls with 1otal outstanding TIF deb,

Annual Urban Renewnl Repart ~ The Annual Urban Renewnl Report was properly approved and certified to the lowa
Diepartment of Management on of before December 1.
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